
)LJOL�GHO�5LVRUWR�ILJOL�GHOOD�OXFH� 

/ D� OLWXUJLD� GHOOD� &KLHVD�FRQVLGHUD� L� FLQTXDQWD�
JLRUQL� FKH� LQWHUFRUURQR�

WUD�OD�GRPHQLFD�GL�5LVXUUH]LRQH�
H�OD�3HQWHFRVWH�FRPH�XQ� XQLFR�
JLRUQR� GL� 3DVTXD�� GXUDQWH� LO�
TXDOH�L�FULVWLDQL�YLYRQR�OD�JLRLD�
GL�VWDUH�FRQ�LO�ORUR�6LJQRUH�H�OR�
DGRUDQR� ULVRUWR� QHOOD� SLHQH]]D�
GHOOD� JLRLD��6HJQR�GL� FLz� q� FKH�
OH�GRPHQLFKH�GL�TXHVWR�SHULRGR�
KDQQR�WXWWH�OD�FRPXQH�GHQRPL�
QD]LRQH�'RPHQLFD�GL�3DVTXD��H�
QRQ�GRPHQLFD�GRSR�3DVTXD��/D�
&KLHVD� LQ� TXHVWL� JLRUQL� YLYH� OD�
JLRLD�GHOOD�VXD�YRFD]LRQH��HVVH�
UH�OD�6SRVD�GHO�5LVRUWR��OD�6SR�
VD� GHO� )LJOLR� GL� 'LR�� OD� 6SRVD�
GHO�)LJOLR�GHO�'LR�$OWLVVLPR��Ê�
SLHQD�GL�HVXOWDQ]D�SHUFKp�LO�VXR�
6LJQRUH� q� YLYR�� /XL� FKH� VL� q�
ULDO]DWR�GDOOD�PRUWH�� VIROJRUDQ�
WH� GL� OXFH�� VL� ULYROJH� DOOD� VXD�
6SRVD� H� SURURPSH� FRQ� O¶LQYLWR�
DOOD� 9LWD�� ³$O]DWL�� ULYHVWLWL� GL�
OXFH�� SHUFKp� YLHQH� OD� WXD� OXFH��
OD� JORULD� GHO� 6LJQRUH� EULOOD� GL�
WH´� �,V� ������� 6LQ� GDO� SHFFDWR�
RULJLQDOH��LO�6LJQRUH�SUHSDUDYD�L�
FXRUL� GHOO¶XPDQLWj� SHUFKp� SR�
WHVVH�ULFRQRVFHUH�LO�WHPSR�HVDW�
WR� GHOOD� VXD� YLVLWD�� GHOOD� VXD�
YHQXWD�LQ�PH]]R�D�QRL��'D�ORQ�
WDQR��'LR� VL� SUHVHQWD� FRPH�FR�
OXL�FKH�VDUj�YLFLQR��³9HQLYD�QHO�
PRQGR�OD�OXFH�YHUD��TXHOOD�FKH�
LOOXPLQD�RJQL� XRPR´� �*Y�������
*HV���GXUDQWH� L�VXRL�JLRUQL� WHU�
UHQL�� SULPD� GHOOD� VXD� 3DVVLRQH��
DYHYD� SUHSDUDWR� LO� FXRUH� H� OD�
PHQWH�GHOOD�VXD�6SRVD�GLFHQGR�
OH�� ³,R� VRQR� OD� /XFH´� �*Y�
������� (� FRVu� DYYHQQH�� ³(� OD�
/XFH� VL� IHFH� FDUQH� H� YHQQH� DG�
DELWDUH� LQ� PH]]R� D� QRL´� �*Y�
������� 6u�� LO� 3DGUH� QRQ� KD� DE�

EDQGRQDWR�LO�)LJOLR�QHJOL�LQIHUL��
QHOO¶RPEUD� GHOOD� PRUWH�� PD� OR�
KD� ULVXVFLWDWR� QHOOD� /XFH�� UL�
FKLDPDQGROR� DOOD� 9LWD�� H� KD�
YROXWR�FKH�SRUWDVVH�FRQ�Vp�WXWWL�
L� 5LVRUWL� LQ� OXL�� IDFHQGROR�
³FDUQH´� GL� 3ULPRJHQLWR��
³FDUQH´� GHL� 5LVRUWL� LQ� OXL� PH�
GLDQWH�OD�OXFH�GHOOR�6SLULWR�6DQ�
WR� 
,O�5LVRUWR��LO�PDWWLQR�GL�3DVTXD��
DSSDUH�DOOD�VXD�6SRVD�H�OH�GLFH��
³4XDQWR� VHL� EHOOD�� DPDWD�PLD��
TXDQWR� VHL� EHOOD�´� �&W�������/D�
VXD� 6SRVD�� LQIDWWL�� SHU� WXWWR� LO�
WHPSR� GHOOD� VXD� DVVHQ]D�� QRQ�
KD� VPHVVR� GL� FHUFDUOR�� LO� VXR�
FXRUH� QRQ� ULSRVDYD� LQ� SDFH� D�
FDXVD� GHOOD� VXD� DVVHQ]D�� H�PH�
GLWDYD��³6XO�PLR�OHWWR��OXQJR�OD�
QRWWH�� KR� FHUFDWR� O¶DPRUH�
GHOO¶DQLPD� PLD�� O¶KR� FHUFDWR�
PD�QRQ� O¶KR� WURYDWR´� �&W� ������
3LHQD� GL� DQJRVFLD� H� GL� GRORUH��
WXUEDWD�PD� VHQ]D� DUUHQGHUVL�� OD�
&KLHVD� KD� FHUFDWR� SHU� WXWWR� LO�
6DEDWR�6DQWR�O¶$PRUH�GHOOD�VXD�
DQLPD��,Q�TXHVWD�FRUVD�DIIDQQR�
VD�� ULFRUGD� LO� WHPSR� GHOO¶$PR�
UH�� q� VRVWHQXWD� GD� XQD� IRU]D�
LQWLPD�HG�LUUHVLVWLELOH�GL�DQHOLWR�
DOOD�6SHUDQ]D��5LFRUGD�OD�SULPD�
YROWD� FKH� VHQWu� OD� VXD� YRFH� YH�
QLUH� GD� ORQWDQR�� ³8QD� YRFH��
/¶DPDWR� PLR�� (FFROR�� YLHQH�
VDOWDQGR�SHU� L�PRQWL�� EDO]DQGR�
SHU�OH�FROOLQH�´��&W�������5LFRU�
GD� OH�SULPH�SDUROH�FRQ� OH�TXDOL�
q� VWDWD� FKLDPDWD� DOO¶DPRUH��
³$O]DWL�� DPLFD� PLD�� PLD� EHOOD��
H� YLHQL�� SUHVWR�´� �&W� ������� ,O�
ULFRUGR� SLHQR� GL� ILGXFLD� OD� VR�
VWLHQH� QHOOD� ORWWD� GHQWUR� LO� VXR�
FXRUH��GRYH�IRU]H�HVWUDQHH�VRQR�
LQFLWD]LRQH� DOOD� GLVSHUD]LRQH��
1R�� Ê� WHQDFH�� SHUFKp� ³IRUWH�

FRPH� OD� PRUWH� q� O¶DPRUH´� �&W�
����� 
(G�HFFR��LO�6DEDWR�6DQWR�SDVVD��
OH� SULPH� OXFL� GHOOD� 'RPHQLFD�
DSSDLRQR�DOO¶RUL]]RQWH��/D�WRP�
ED� q� YXRWD�� ,O� &HQDFROR� q� LQ�
DWWHVD��&ULVWR�DSSDUH�DL�VXRL��Ê�
5LVRUWR�� /D� /XFH� ULVSOHQGH� GL�
QXRYR� VXOOD� WHUUD�� ³OH� WHQHEUH�
QRQ� O¶KDQQR� YLQWD´� �*Y� ������
&ULVWR� q� ULVRUWR�� 6u�� q� YHUD�
PHQWH�5LVRUWR��$OOHOXLD� 
³/
DJQHOOR� KD� UHGHQWR� LO� VXR�
JUHJJH�� O
,QQRFHQWH�KD� ULFRQFL�
OLDWR� QRL� SHFFDWRUL� FRO� 3DGUH��
0RUWH�H�9LWD�VL�VRQR�DIIURQWDWH�
LQ� XQ� SURGLJLRVR� GXHOOR�� ,O� 6L�
JQRUH�GHOOD�YLWD�HUD�PRUWR��PD�
RUD�� YLYR�� WULRQID�´�(� WXWWL� QRL��
FKLHGLDPR�D�WH��DPDWD�VSRVD�GHO�
6LJQRUH��FKH�VHL�VWDWD�VRVWHQXWD�
GDOOD� IHGH��FKH�KDL�SHUVHYHUDWR��
FKH�VHL�VWDWD�VDSLHQWH�H� IRUWH�GL�
FXRUH�� ³5DFFRQWDFL�� 0DULD��
FKH� KDL� YLVWR� VXOOD� YLD"´�� 6u��
UDFFRQWDFL�� YRJOLDPR� DPDUH��
YRJOLDPR� VSHUDUH�� YRJOLDPR�
FUHGHUH��YRJOLDPR�DGRUDUH��&KH�
KDL� YLVWR"�� ³/D� WRPED� GHO� &UL�
VWR�YLYHQWH��OD�JORULD�GHO�&ULVWR�
ULVRUWR�� H� JOL� DQJHOL� VXRL� WHVWL�
PRQL�� LO� VXGDULR� H� OH� VXH� YHVWL��
&ULVWR��PLD�VSHUDQ]D��q�ULVRUWR��
H� YL� SUHFHGH� LQ� *DOLOHD´�� 6u��
6LJQRUH�� QRL� FUHGLDPR�� OD� WXD�
6SRVD�� WHVWLPRQH� GHOOD� WXD� 5L�
VXUUH]LRQH��FL�XQLVFH�LQ�Vp��QHOOD�
VXD� IHGH�� ³6u�� QH� VLDPR� FHUWL��
&ULVWR�q�GDYYHUR�ULVRUWR��7X��5H�
YLWWRULRVR�� SRUWDFL� OD� WXD� VDO�
YH]]D�� $PHQ�� $OOHOXLD�´� �GDOOD�
6HTXHQ]D� GHO� JLRUQR� GL� 3D�
VTXD�� 
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,�QRVWUL�PLQLVWUDQWL�WUD�
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,O�7ULGXR�3DVTXDOH��FHQWUR�GHO�PLVWHUR�GL�&ULVWR 

, O�PLVWHUR�GHOOD�3DVVLRQH�H�0RUWH�GL�*HV��YLHQH�FHOHEUD�
WR�GDOOD�&KLHVD�LO�9HQHUGu�6DQWR��1HO�JLRUQR�GHOOD�3DV�
VLRQH�VL�ULHYRFD�LO�WUDGLPHQWR��OD�FDWWXUD�H�OD�FURFLILVVLR�

QH�GL�*HV��&ULVWR��q�OD�VHFRQGD�FHOHEUD]LRQH�GHO�7ULGXR�3D�
VTXDOH� H� WUDGL]LRQDOPHQWH� YLHQH� RIILFLDWD� DOOH� ������� O¶RUD�
QHOOD�TXDOH��VHFRQGR�L�9DQJHOL��&ULVWR�HVDOz�O
XOWLPR�UHVSLUR��
,Q�TXHVWR�JLRUQR�QRQ�VL�FHOHEUD�O¶(XFDULVWLD��PD�XQD�OLWXUJLD�
VSHFLDOH�VXGGLYLVD� LQ�WUH�PRPHQWL�� OD�/LWXUJLD�GHOOD�3DUROD��
O¶$GRUD]LRQH�GHOOD�&URFH�H� OD�&RPXQLRQH�(XFDULVWLFD��IDWWD�
FRQ�LO�SDQH�FRQVDFUDWR�LO�JLRUQR�SUHFHGHQWH� 
/D�FHOHEUD]LRQH�LQL]LD�QHO�VLOHQ]LR��QHVVXQ
�DQWLIRQD�LQWURLWD�
OH� q�SUHYLVWD� H�QRQ� VL� HIIHWWXD� DOFXQ� FDQWR�� LO� VDFHUGRWH� H� LO�
GLDFRQR��VH�SUHVHQWH��LQGRVVDQR�L�SDUDPHQWL�GL�FRORUH�URVVR��
$UULYDWL�DO�SUHVELWHULR��VL�SURVWUDQR�SHU�TXDOFKH�PRPHQWR�LQ�
VLOHQ]LRVD�SUHJKLHUD��FRPH�VHJQR�GHOOD� ORUR� WRWDOH�VRWWRPLV�
VLRQH�DO�3DGUH���5DJJLXQWD�OD�6HGH��LO�VDFHUGRWH�LQWURGXFH�OD�
/LWXUJLD� GHOOD�3DUROD��XQD�SULPD� OHWWXUD� WUDWWD�GDO� OLEUR�GHO�
SURIHWD� ,VDLD�� LO� VDOPR� UHVSRQVRULDOH� H� XQD� VHFRQGD� WUDWWD�

GDOOD�/HWWHUD�DJOL�(EUHL��6HJXH�OD�OHWWXUD�GHOOD�3DVVLRQH��GH�
VFULWWD� QHO�9DQJHOR� GL�*LRYDQQL� �LQ�PROWH� SDUURFFKLH� YLHQH�
³WHDWUDOPHQWH´� UDSSUHVHQWDWD� GD� ILJXUDQWL��� 'RSR� XQD� EUHYH�
RPHOLD��WXWWD�O
DVVHPEOHD�ULVSRQGH�DOOH�LQYRFD]LRQL�GHOOD�3UH�
JKLHUD�8QLYHUVDOH��PDL� FRPH� LQ� TXHVWR� JLRUQR� OD� SUHJKLHUD�
GHL� IHGHOL� q� GDYYHUR� WDOH�� DWWUDYHUVR� OH� GLHFL� LQWHQ]LRQL�� OD�
&KLHVD�RVD�GRPDQGDUH�³WXWWR´�DO�3DGUH��SHU�PH]]R�GHO�&URFL�
ILVVR� FKH� RIIUH� OD� VXD� YLWD�� 6HJXH� LO� PRPHQWR� SL�� VROHQQH��
O¶$GRUD]LRQH�GHOOD�6DQWD�&URFH��GDYDQWL� DOOD� TXDOH�� LQ�SUR�
FHVVLRQH�� WXWWD� O¶DVVHPEOHD� VL� LQJLQRFFKLD� H� EDFLD� FRQ� ULYH�
UHQ]D� LO� VLPEROR� GHOOD� QRVWUD� VDOYH]]D�� /D� FHOHEUD]LRQH� VL�
FRQFOXGH� FRQ� L�5LWL� GL�&RPXQLRQH�� DO� WHUPLQH� GHL� TXDOL� VL�
ULSRUWD� O¶(XFDULVWLD� QHOOD� FDSSHOOD� GHOOD� UHSRVL]LRQH�� /
DV�
VHPEOHD�YLHQH�FRQJHGDWD�DQFRUD�XQD�YROWD�QHO�VLOHQ]LR��SRL�
FKp�GL�IURQWH�DOOD�&URFH�QRQ�GREELDPR�IDU�DOWUR�FKH�ULIOHWWH�
UH�� DGRUDUH�H�SUHJDUH��$VFROWDQGR� OH�SDUROH�GHO�SURIHWD�FKH��
GHVFULYHQGR�TXDOFKH�VHFROR�SULPD�GL�&ULVWR�OD�YLFHQGD�GL�XQ�
VHUYR�GHO�6LJQRUH�VHQ]D�QRPH��FRPSUHQGLDPR�WXWWR�LO�PLVWH�
UR�GL�FROXL�FKH�©q� VWDWR� WUDILWWR�SHU� OH�QRVWUH�FROSH�� VFKLDF�
FLDWR�SHU�OH�QRVWUH�LQLTXLWj��LO�FDVWLJR�FKH�VL�q�DEEDWWXWR�VX�GL�
OXL�FL�KD�GDWR�VDOYH]]Dª��,V�����-����,O�9HQHUGu�VDQWR�q�GXQ�
TXH�LO�JLRUQR�GHOOD�FRQWHPSOD]LRQH�GL�XQ�DPRUH�VHQ]D�OLPLWL� 
&HUWR�� LO� UDFFRQWR�GHOOD�3DVVLRQH�FL� ULFRUGD� O¶LPPDQH�VRIIH�
UHQ]D�H�LO�WHUULELOH�VXSSOL]LR�LQIOLWWR�DOO¶,QQRFHQWH��ULYHODQGR�
FL�LO�SHVR�HQRUPH�GHO�SHFFDWR�GHO�PRQGR�� 
0D� LQ� TXHOOD� VRIIHUHQ]D� H� LQ� TXHOOD� PRUWH�� FRPSUHQGLDPR�
PHJOLR�DQFKH�OH�SDUROH�GHO�9DQJHOR��©*HV���DYHQGR�DPDWR�L�
VXRL� FKH� HUDQR� QHO� PRQGR�� OL� DPz� ILQR� DOOD� ILQHª�� 8Q� DWWR�
G
DPRUH�HVWUHPR�FKH�FL�KD�UHJDODWR�OD�VDOYH]]D� 

 
)RUWXQDWR�0DUWLQR 

$GRUD]LRQH�GHOOD�&URFH 

& RQ� OD� 'RPHQLFD� GHOOH� 3DOPH��FRQ� FXL� VL� ULFRUGD� O¶HQWUDWD�
WULRQIDOH�GL�*HV��D�*HUXVDOHP�

PH�� SHU� DQGDUH� LQFRQWUR� DOOD� PRUWH��
LQL]LD� OD� 6HWWLPDQD� 6DQWD�� GXUDQWH� OD�
TXDOH� VL� ID� LO� PHPRULDOH� GHJOL� XOWLPL�
JLRUQL� GHOOD� YLWD� WHUUHQD� GL� &ULVWR�� ,O�
FXRUH� GHOOD� OLWXUJLD� FULVWLDQD� DYYLHQH�
GXUDQWH�LO�7ULGXR�3DVTXDOH��FKH�ID�ULIH�
ULPHQWR�LQ�SDUWLFRODUH�DL� WUH�JLRUQL�SUL�
PD�GHOOD�GRPHQLFD�GL�3DVTXD�H�KD�LQL�
]LR�FRQ�L�9HVSUL�GHO�*LRYHGu�6DQWR�H�OD�
FHOHEUD]LRQH�GHOOD�³&HQD�GHO�6LJQRUH´��
,O� *LRYHGu� 6DQWR� LQL]LD� FRQ� OD 0HVVD�
GHO�&ULVPD��FHOHEUD]LRQH�FKH�VL�VYROJH�
DO� PDWWLQR� H� FKH�� VRSUDWWXWWR� SHU� L� VD�
FHUGRWL��ULYHVWH�XQD�LPSRUWDQ]D�QRWHYR�
OH�� ,QIDWWL�� GXUDQWH� TXHVWD� FHOHEUD]LRQH�
QRQ�YHQJRQR�VROR�EHQHGHWWL�JOL�ROL�VDQ�
WL��PD�YHQJRQR�DQFKH�ULQQRYDWH�OH�SUR�
PHVVH� VDFHUGRWDOL�� 2JQL� 9HVFRYR� SUH�
VLHGH�TXHVWD�FHOHEUD]LRQH�QHOOD�SURSULD�

FDWWHGUDOH��FXL�VRQR�LQYLWDWL�D�SDUWHFLSD�
UH�WXWWL�L�SUHVELWHUL��1HO�SRPHULJJLR�GHO�
*LRYHGu�6DQWR� FRQ� OD�0HVVD�YHVSHUWL�
QD��LQL]LDQR�XIILFLDOPHQWH�L�ULWL�GHO�7UL�
GXR� 3DVTXDOH�� 'XUDQWH� TXHVWD� D]LRQH�
OLWXUJLFD� VL� FRPSLH� LO� WUDGL]LRQDOH� ULWR�
GHOOD� ³ODYDQGD� GHL� SLHGL´�� ULFRUGDQGR�
DSSXQWR� O¶XOWLPD� FHQD� GL� *HV�� H�� VR�
SUDWWXWWR�� O¶LVWLWX]LRQH� GHOO¶(XFDUHVWLD��
,O� JHVWR� FRPSLXWR� GD� *HV�� q� GL� IRUWH�
LPSDWWR�VLPEROLFR�SRLFKq�ODYDUH�L�SLHGL�
HUD� XQ� JHVWR� QRUPDOPHQWH� ULVHUYDWR� DL�
VHUYLWRUL� H� DJOL� VFKLDYL�� XQ� VHJQR� GL�
RVSLWDOLWj�GRYXWR�GDOOH�PRJOL�DL�PDULWL�H�
GDL�ILJOL�DL�SDGUL��FHUWDPHQWH�QRQ�TXDO�
FRVD�FKH�L�GLVFHSROL�VL�VDUHEEHUR�DVSHW�
WDWL�GDO�0HVVLD��1HO�YDQJHOR�GL�*LRYDQ�
QL�VL�UDFFRQWD�FKH�WDOH�IX�OR�VWXSRUH�GHL�
VHJXDFL� GL�*HV��� FKH�3LHWUR�� SRL� GLYH�
QXWR�LO�SULPR�3DSD��LQL]LDOPHQWH�ULILXWz�
LO� JHVWR� QRQ� FRPSUHQGHQGROR�� /D� OD�
YDQGD� GHL� SLHGL� VLPEROHJJLD� OD� WRWDOH�

GLVSRQLELOLWj� H� DFFRJOLHQ]D� GHO� FULVWLD�
QR�QHL�FRQIURQWL�GHJOL�DOWUL�H�VRSUDWWXWWR�
GL�FKL�q�QRUPDOPHQWH�ULWHQXWR�LQIHULRUH��
,O� VHJQR�GHOOD� ³ODYDQGD�GHL�SLHGL´�SXz�
HVVHUH�VRVWLWXLWR�FRQ�XQ�JHVWR�GL�FDULWj��
FRPH� q� DYYHQXWR� QHOOD� QRVWUD� 3DUURF�
FKLD�� L� IHGHOL� KDQQR� SRUWDWR� LQIDWWL� XQ�
RIIHUWD� HFRQRPLFD� H� EHQL� GL� SULPD�QH�
FHVVLWj�� GHVWLQDWL� DOOD� &DULWDV� SDUURF�
FKLDOH� 

*LXVHSSH�,UWR 
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' HILQLWD� GD� 6DQW
$JRVWLQR� ©OD�YHJOLD� PDGUH� GL� WXWWH� OH� YH�
JOLHª�� TXHVWD� QRWWH� q� OD� QRWWH�
GHO�³3DVVDJJLR´��1HOO
HWj�DQWL�

FD��LO�6LJQRUH�³q�SDVVDWR´�SHU�VDOYDUH�H�
OLEHUDUH� LO� VXR� SRSROR� RSSUHVVR� GDOOD�
VFKLDYLW�� GHOO
(JLWWR�� LQ� TXHVWD� QRWWH�
&ULVWR� ³q� SDVVDWR´� DOOD� YLWD� YLQFHQGR�
SHU� VHPSUH� O
DQWLFD� QHPLFD� GHOO
XRPR��
OD�PRUWH��&RO�VXR�VDFULILFLR�SDVTXDOH�H�
OD�VXD�5LVXUUH]LRQH��&ULVWR�KD�GDWR�LQL�
]LR�DG�XQ
$OOHDQ]D�QXRYD�HG�HWHUQD�� OD�
*UD]LD� KD� VXSHUDWR� OD� VHYHULWj� GHOOD�
OHJJH�PRVDLFD��XQD� VROD�YLWWLPD�KD�RI�
IHUWR� Vp� VWHVVD� LQ� VDFULILFLR�� HVSLDQGR�
XQD�YROWD�SHU�VHPSUH�LO�SHFFDWR�GL�WXWWR�
LO�JHQHUH�XPDQR��4XHVWD�QRWWH�q�OD�FHOH�
EUD]LRQH�JLRLRVD�GHO�QRVWUR�³SDVVDJJLR´�
D�'LR� DWWUDYHUVR� LO� %DWWHVLPR�� OD� &RQ�
IHUPD]LRQH�� O
DVFROWR� GHOOD� 3DUROD� H�
O¶(XFDULVWLD��/D�FRPSOHVVD�OLWXUJLD�GHO�
OD�9HJOLD�GL�3DVTXD��DWWUDYHUVR�L�VHJQL��
OH�SDUROH��L�ULWL�GHOO
DFTXD�H�GHO�IXRFR��LO�
FDQWR�� UHQGH� YLYR� O¶HYHQWR� FDUGLQH� GL�
WXWWD�OD�VWRULD�GHOOD�VDOYH]]D��OD�PRUWH�H�
OD�ULVXUUH]LRQH�GHO�6LJQRUH��,Q�XQD�QRW�
WH��DYYROWD�GDO�VLOHQ]LR�H�GDOO
RVFXULWj��L�
IHGHOL� VL� UDFFROJRQR� VXL� VDJUDWL� R� QHOOH�
SLD]]H� GHOOH� FKLHVH�� VWUHWWL� LQWRUQR� DO�
EUDFLHUH� FKH� DFFRJOLH� LO� IXRFR� QXRYR��
VFRSSLHWWDQWH� GL� YLWD�� SHU� DVVLVWHUH� DOOD�
VXJJHVWLYD�/LWXUJLD�GHO� IXRFR�� VLPEROR�
GL�*HV��ULVRUWR�FKH�YLQFH�OH�WHQHEUH�GHO�
PDOH�� ,O� VDFHUGRWH� EHQHGLFH� LO� IXRFR� H�
DFFHQGH� LO� &HUR� SDVTXDOH�� FKH� DUGHUj�
SHU� FLQTXDQWD� JLRUQL� QHOOD� FKLHVD�� H�
DQFKH�L�IHGHOL��D�ORUR�YROWD��DFFHQGRQR�L�

OXPLQL� FKH� KDQQR� LQ� PDQR�� 3UHFHGXWR�
GDO� &HUR� SDVTXDOH�� LO� SRSROR� GL� 'LR�
ULSUHQGH�SRVVHVVR�GHOOD�SURSULD�GLPRUD��
LQ� SURFHVVLRQH� YL� ID� LO� VXR� LQJUHVVR��
LOOXPLQDQGROD� GHOOD� ³QXRYD� OXFH´�� GD�
EXLD� FKH� HUD� ILQR� DO� TXHO�PRPHQWR�� ,O�
&HUR�UDJJLXQJH�FRVu�LO�SUHVELWHULR��GRYH�
YLHQH� FROORFDWR� DFFDQWR� DOO
DPERQH��
&RQ� YRFH� VROHQQH�� LO� FHOHEUDQWH� R� LO�
GLDFRQR� LQWRQD� O
([XOWHW�� LO�PHUDYLJOLR�
VR� LQQR�� LQWULVR� GL� SRHVLD� H� VDSLHQ]D��
FRQ� FXL� VL� LQYLWD� O
DVVHPEOHD� DG� XQLUVL�
DOOD� JUDQGH�JLRLD� GL� TXHVWD� QRWWH� EHDWD�
©FKH� ULFRQJLXQJH� OD� WHUUD� DO� FLHOR� H�
O
XRPR�DO�VXR�FUHDWRUHª��DG�HVXOWDUH�SHU�
LO�FRPSLHUVL�GHOOH�SURIH]LH�DQWLFKH�QHOOD�
5LVXUUH]LRQH� GL� &ULVWR�� ULSHUFRUUHQGR� L�
IDWWL� H� L� SURGLJL� DYYHQXWL� QHOOD� VWRULD�
GHOOD� VDOYH]]D�� /H� OHWWXUH� SURFODPDWH�
GXUDQWH� OD� /LWXUJLD� GHOOD� 3DUROD�� ULFRU�
GDQR� L� IDWWL� VDOLHQWL�GL�TXHVWD� VDOYH]]D��
YHQJRQR� ULHYRFDWL�� LQIDWWL�� WXWWL� JOL�
HYHQWL� FKH� KDQQR� FRQGRWWR� O
XPDQLWj�
YHUVR�TXHVWD� �QRWWH� VDQWD´��GDOOD�&UHD�
]LRQH� GHO� PRQGR� ILQR� DO� VDFULILFLR� GL�
,VDFFR� ULFKLHVWR� GDO� 6LJQRUH� DG� $EUD�
PR��GDO�PLUDFRORVR�SDVVDJJLR�GHO�0DU�
5RVVR�GD�SDUWH� G
,VUDHOH� VRWWR� OD� JXLGD�
GL� 0RVq�� ILQR� DL� VDOPL� H� DL� EUDQL� GHL�
OLEUL�SURIHWLFL�H�DOOD�OHWWXUD�GHOO
HSLVWROD�
GL�6DQ�3DROR�DL�5RPDQL� 
/H� OHWWXUH� YHQJRQR� VHPSUH� DFFRPSD�
JQDWH�GD�VROHQQL�FDQWL�FKH�DPSOLILFDQR�
O
D]LRQH�GL�JUD]LD�GL�WXWWD�OD�FHOHEUD]LR�
QH��'RSR� OD� /LWXUJLD� GHOOD� 3DUROD�� q� LO�
PRPHQWR�GL�LQWRQDUH�LO�FDQWR�GHO�*ORULD�
H�DQFKH�OH�FDPSDQH�IDQQR�XGLUH�GL�QXR�

YR� LO� ORUR�VXRQR��YLEUDQWH�GL�JLRLD�H�GL�
HVXOWDQ]D�� GRSR� HVVHUH� VWDWH� LQ�
�VLOHQ]LR��SHU�WXWWR�LO�YHQHUGu�H�LO�VDED�
WR�� ,O� VDFHUGRWH� �R� LO� GLDFRQR�� VL� UHFD�
DOO
DPERQH� SHU� GDUH� O
DQQXQFLR� GHO�
9DQJHOR�GL�*HV��5LVRUWR�� 
6HJXH�OD�/LWXUJLD�%DWWHVLPDOH� LQ�FXL�VL�
FRPSLH� OD� WUDGL]LRQDOH� EHQHGL]LRQH�
GHOO
DFTXD��GXUDQWH�OD�TXDOH�LO�FHOHEUDQ�
WH� FKLHGH� DO�6LJQRUH�GL� LQIRQGHUH�©SHU�
RSHUD�GHOOR�6SLULWR�6DQWR��OD�JUD]LD�GHO�
WXR� XQLFR� )LJOLR�� SHUFKp� FRQ� LO� VDFUD�
PHQWR�GHO�%DWWHVLPR�O
XRPR��IDWWR�D�WXD�
LPPDJLQH��VLD�ODYDWR�GDOOD�PDFFKLD�GHO�
SHFFDWR�� H� GDOO
DFTXD� H� GDOOR� 6SLULWR�
6DQWR� ULQDVFD� FRPH� QXRYD� FUHDWXUDª��
,Q�TXHVWD�QRWWH�VDQWD��GRSR�LO�FDPPLQR�
TXDUHVLPDOH�H� LO�FDWHFXPHQDWR��VL�FHOH�
EUDQR��VH�ULFKLHVWL��L�VDFUDPHQWL�GHOO
LQL�
]LD]LRQH� FULVWLDQD�� LO� %DWWHVLPR� H� OD�
&RQIHUPD]LRQH��(G�HFFR�JLXQWR� LO�PR�
PHQWR� GL� RIILFLDUH� OD� /LWXUJLD� (XFDUL�
VWLFD��FKH�VL�FRQFOXGH�FRQ� OD�FRPXQLR�
QH� GHL� IHGHOL�� Ê� TXHVWR� O
XOWLPR� DWWR�
VDFUR�GHOOD�³QRWWH�VDQWD´��OD�3DVTXD�GHO�
6LJQRUH��LO�VXR�³3DVVDJJLR´�GDOOD�PRUWH�
DOOD�YLWD�� 
,Q� TXHVWD� QRWWH�� SL�� FKH� LQ� TXDOXQTXH�
DOWUR�PRPHQWR��OD�&KLHVD�ORGD�'LR�SHU�
FKp� �&ULVWR�� OD�QRVWUD� 3DVTXD�� q� VWDWR�
LPPRODWR��1HOOD�PRUWH�GL�&ULVWR�OD�QR�
VWUD�PRUWH�q�VWDWD�YLQWD�H�QHOOD�VXD�UH�
VXUUH]LRQH�WXWWL�VLDPR�ULVRUWL���SUHID]LR�
,,�GL�3DVTXD���/D�FRPXQLWj� FULVWLDQD� VL�
VHQWH� ³FRQWHPSRUDQHD´� GHO� 3DVVDJJLR�
GL� &ULVWR� GDOOD�PRUWH� DOOD� YLWD�� HVVD� VL�
UDOOHJUD�SHU�OD�QXRYD�YLWD�FKH�QDVFH�GDL�
VDFUDPHQWL� SDVTXDOL�� FRQ� LO� %DWWHVLPR�
V¶LPPHUJH�FRQ�&ULVWR�QHOOD�VXD�3DVTXD��
FRQ� OD� &UHVLPD� ULFHYH� OR� 6SLULWR� GHOOD�
YLWD��H�QHOO
(XFDULVWLD�FRQGLYLGH�LO�&RU�
SR�H�LO�6DQJXH�GHO�)LJOLR�GL�'LR��FRPH�
PHPRULDOH� GHOOD� VXD� PRUWH� H� 5LVXUUH�
]LRQH�� � ,� ULWL�� OH� OHWWXUH�� OH� SUHJKLHUH�� L�
FDQWL��WXWWR�HVSULPH�OD�JLRLRVD�HVSHULHQ�
]D� GHOOD� &KLHVD� XQLWD� DO� VXR� &ULVWR��
4XHVWR� q� YHUDPHQWH� LO� JLRUQR� FKH� KD�
IDWWR� LO� 6LJQRUH��Ê� LO� IRQGDPHQWR�GHOOD�
QRVWUD�IHGH��O
HVSHULHQ]D�GHFLVLYD�FKH�OD�
&KLHVD��FRPH�6SRVD�XQLWD�DO�VXR�6SRVR��
ULFRUGD�H� ULYLYH�RJQL�DQQR�� ULQQRYDQGR�
OD�VXD�FRPXQLRQH�FRQ�/XL��QHOOD�3DUROD�
H�QHL�6DFUDPHQWL�GL�TXHVWD�QRWWH�VDQWD� 
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³1RQ�q�TXL��q�ULVRUWR�´ 

3 HUFKp� FHUFDWH� LO� YL�YHQWH� WUD� L� PRUWL"�
(JOL�QRQ�q�TXL��PD�q�

ULVXVFLWDWR´��/F��������*HV��q�
ULVRUWR��(FFR�ILQDOPHQWH�O¶DQ�
QXQFLR� JLRLRVR� FKH� KD� FDP�
ELDWR� OD� VWRULD� GHOO
LQWHUD�
XPDQLWj��(FFR�O
DQQXQFLR�FKH�
FL� GLFH�� ³*HV�� q� YLYR�� q� FRQ�
QRL�� KD� YLQWR� OD� PRUWH� SHU�
VHPSUH�´� 'RSR� WXWWR� LO� EXLR�
GHL� JLRUQL� GHOOD� 6HWWLPDQD�
6DQWD��LQ�FXL�DEELDPR�ULYLVVX�
WR� OD� VRIIHUHQ]D� GHO� QRVWUR�
0DHVWUR� H� 6LJQRUH�� GRSR�
DYHUOR�YLVWR�PRULUH�VXOOD�&UR�
FH� SHU� GLPRVWUDUFL� LO� VXR�
DPRUH«�HFFR�FKH�RUD�SRVVLD�
PR� FDFFLDUH� YLD� OD� WULVWH]]D�
HG�HVSORGHUH�QHOOD�JLRLD��SHU�
FKp� q� ULVRUWR�� q� YLYR�� q� TXL��
/D� 5LVXUUH]LRQH� GL� &ULVWR��
FXOPLQH� GHOO¶DQQR� OLWXUJLFR� H�
IXOFUR� GHOOD� IHGH� GL� RJQL� FUL�
VWLDQR��q�VLQRQLPR�GL�JLRLD��q�
WHPSR�GL�OXFH��q�FHOHEUD]LRQH�
GHOOD� YLWD�� q� XQ� FRQWLQXR� ULQ�
JUD]LDPHQWR�� q� XQ� FRQWLQXR�
$//(/8,$�� ,O� PLVWHUR� SD�
VTXDOH� q� LO� QXFOHR� YLWDOH� GHO�
FULVWLDQHVLPR�� ³5HQGLDPR�

JUD]LH�SHU�OD�JORULILFD]LRQH�GL�
FROXL��FKH�VSRJOLz�Vp�VWHVVR�H�
VL� IHFH� REEHGLHQWH� ILQR� DOOD�
PRUWH��H�DOOD�PRUWH�GL�FURFH���
�)LO�������,�9DQJHOL�FL�QDUUDQR�
LQ� PRGR� PROWR� GHWWDJOLDWR� H�
DFFXUDWR�JOL�DYYHQLPHQWL�SRVW
-PRUWHP� GHO� &ULVWR�� *HV��
GRSR� HVVHUH�PRUWR� VXOOD� FUR�
FH��YLHQH�VHSROWR�SURYYLVRULD�
PHQWH��DYYROWR�GD�XQ�OHQ]XR�
OR� LQ� XQ� VHSROFUR� QXRYR� GL�
SURSULHWj�GL�*LXVHSSH�'¶$UL�
PDWHD�� GLVFHSROR� GL� &ULVWR��
/H� RSHUD]LRQL� GHOOD� YHUD� VH�
SROWXUD�QRQ�YHQQHUR�FRPSLX�
WH��LQ�TXDQWR�HUD�SURLELWR�IDUH�
TXDOVLDVL� DWWLYLWj� LQ�RUH� VHUDOL�
H�YLFLQR�DO�WUDPRQWR�GHO�VDED�
WR�HEUDLFR�� ,QROWUH� LO� VHSROFUR�
YHQQH� VRUYHJOLDWR�� SRLFKp� L�
FDSL� GHL� VDFHUGRWL�� ULFRUGDQ�
GRVL�GHOOH�SURPHVVH�GL�&ULVWR��
GLVVHUR� D� 3LODWR�� ³2UGLQD�
GXQTXH� FKH� VLD� YLJLODWR� LO�
VHSROFUR�ILQR�DO�WHU]R�JLRUQR��
SHUFKp� QRQ� YHQJDQR� L� VXRL�
GLVFHSROL�� OR� UXELQR� H� SRL�
GLFDQR� DO� SRSROR�� Ê� ULVXVFL�
WDWR�GDL�PRUWL��&RVu�TXHVW
XO�
WLPD� LPSRVWXUD� VDUHEEH� SHJ�

JLRUH� GHOOD� SULPD��� �0W�
�������� 0DULD� GL� 0DJGDOD��
0DULD� GL� &OHRID� H� 6DORPH��
PDGUH� GHJOL� DSRVWROL� *LDFR�
PR� LO� 0DJJLRUH� H� *LRYDQQL��
SUHSDUDWL� L� SURIXPL�� GRSR� LO�
VDEDWR�� VL� UHFDURQR� DO� VHSRO�
FUR�� 'XUDQWH� LO� FDPPLQR� VL�
FKLHGHYDQR� FKL� OH� DYUHEEH�
DLXWDWH� D� VSRVWDUH� OD� SLHWUD��
PD� DUULYDWH� Ou� FL� IX� XQ� JUDQ�
WHUUHPRWR�� 8Q� DQJHOR� GDOOD�
YHVWH�OXFHQWH�VFHVH�LQ�7HUUD�H�
WROWD�OD�SLHWUD�FKH�FKLXGHYD�LO�
VHSROFUR�� VL� VHGHWWH� DO� GL� VR�
SUD�GL�HVVD��/H�JXDUGLH��SRVWH�
SHU� RUGLQH� GL� 3RQ]LR� 3LODWR��
FDGGHUR� SHUGHQGR� L� VHQVL� SHU�
OR� VSDYHQWR� H� O¶DQJHOR� GLVVH�
DOOH� GRQQH�� ³1RQ� DEELDWH�
SDXUD�� YRL�� 6R� FKH� FHUFDWH�
*HV��LO�FURFLILVVR��1RQ�q�TXL��
Ê� ULVRUWR� GDL�PRUWL�� HG� HFFR��
YL� SUHFHGH� LQ� *DOLOHD�� Oj� OR�
YHGUHWH´� �0W� �������� /H� SLH�
GRQQH�FRUVHUR�DG�DYYLVDUH�JOL�
DSRVWROL�� PHQWUH� OH� JXDUGLH�
DQGDURQR�GDL�VRPPL�VDFHUGR�
WL�D�QDUUDUH�O¶DFFDGXWR��,�VRP�
PL� VDFHUGRWL�� FRUURPSHQGR� L�
VROGDWL��OL�REEOLJDURQR�D�WHVWL�

PRQLDUH� LO�IDOVR��GLFHQGR�FKH�
LO� FRUSR� GL� *HV�� HUD� VWDWR�
SUHVR� GDL� VXRL� GLVFHSROL�� *OL�
DSRVWROL�YHQHQGR�D�FRQRVFHQ�
]D�GL�FLz�FKH�HUD�DFFDGXWR��VL�
UHFDURQR� ILQR� DO� VHSROFUR��
3LHWUR� H� *LRYDQQL� FRUVHUR��
PD� TXHVW¶XOWLPR�� LQ� TXDQWR�
SL�� JLRYDQH� DUULYz� SULPD�� ,�
GXH� HQWUDQGR� QHO� VHSROFUR�
YLGHUR� LO� OHQ]XROR�� RVVLD� OD�
6LQGRQH�� SRJJLDWD� D� WHUUD� H�
FRPSUHVHUR� FLz� FKH� *HV��
DYHYD� DQQXQFLDWR�� &RQ� LO�
FXRUH� ULFROPR� GL� JLRLD� VL� UH�
FDURQR� SUHVVR� OD� ORUR� GLPRUD�
DVVLPLODQGR� FKH� LO� GLVHJQR�
WUDFFLDWR� GD� 'LR� VL� HUD� FRP�
SLXWR�� /D� 5HVXUUH]LRQH� FHOH�
EUDWD� QHO� JLRUQR� GHOOD� 6DQWD�
3DVTXD�QRQ�DSSDUWLHQH�VROR�D�
*HV��� PD� DG� RJQL� FUHGHQWH�
FKH�DEEDQGRQD�LO�SHFFDWR�SHU�
ULQDVFHUH� D� YLWD� QXRYD�� 6DQ�
3DROR�� LQIDWWL�� FL� GLFH�� ³6H�
GXQTXH� VLHWH� ULVRUWL� FRQ�&UL�
VWR�� FHUFDWH� OH� FRVH� GL� ODVV���
GRYH� VL� WURYD� &ULVWR� DVVLVR�
DOOD� GHVWUD� GL� 'LR�� SHQVDWH�
DOOH�FRVH�GL�ODVV���QRQ�D�TXHO�
OH�GHOOD�WHUUD��9RL�LQIDWWL�VLHWH�
PRUWL�H�OD�YRVWUD�YLWD�q�RUPDL�
QDVFRVWD� FRQ� &ULVWR� LQ� 'LR��
4XDQGR� VL� PDQLIHVWHUj� &UL�
VWR�� OD�YRVWUD�YLWD��DOORUD�DQ�
FKH�YRL�VDUHWH�PDQLIHVWDWL�FRQ�
OXL� QHOOD� JORULD´�� �&RO� ��� �-
���� 3DSD� )UDQFHVFR�� LQ� RFFD�
VLRQH�GL�TXHVWR�JLRUQR�GL� LP�
PHQVD� JUD]LD�� FL� HVRUWD� FRVu��
³$FFRJOLDPR� OD� JUD]LD� GHOOD�
5LVXUUH]LRQH� GL� &ULVWR�� /D�
VFLDPRFL� ULQQRYDUH� GDOOD�
PLVHULFRUGLD� GL� 'LR�� ODVFLD�
PRFL�DPDUH�GD�*HV��� ODVFLD�
PR� FKH� OD� SRWHQ]D� GHO� VXR�
DPRUH� WUDVIRUPL� DQFKH� OD�
QRVWUD� YLWD�� H� GLYHQWLDPR�
VWUXPHQWL� GL� TXHVWD� PLVHUL�
FRUGLD�� FDQDOL� DWWUDYHUVR� L�
TXDOL� 'LR� SRVVD� LUULJDUH� OD�
WHUUD��FXVWRGLUH�WXWWR�LO�FUHDWR�
H� IDU� ILRULUH� OD� JLXVWL]LD� H� OD�
SDFH�´� 
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³ / D� VHUD�� VWDQGR� QHOOD�
PLD�FHOOD��YLGL�LO�6LJQR�
UH� *HV�� YHVWLWR� GL� XQD�

YHVWH�ELDQFD��XQD�PDQR�DO]DWD�
SHU� EHQHGLUH�� PHQWUH� O
DOWUD�
WRFFDYD� VXO�SHWWR� OD� YHVWH�� FKH�
LYL� OHJJHUPHQWH� VFRVWDWD� OD�
VFLDYD� XVFLUH� GXH� JUDQGL� UDJ�
JL��URVVR�O
XQR�H�O
DOWUR�SDOOLGR��
0XWD� WHQHYR�JOL�RFFKL� ILVVL� VXO�
6LJQRUH��O
DQLPD�PLD�HUD�SUHVD�
GD� WLPRUH�� PD� DQFKH� GD� JLRLD�
JUDQGH��'RSR�XQ�LVWDQWH��*HV��
PL� GLVVH�� ©'LSLQJL� XQ
LPPD�
JLQH� VHFRQGR� LO� PRGHOOR� FKH�
YHGL�� FRQ� VRWWR� VFULWWR�� *HV��
FRQILGR� LQ� 7H�� 'HVLGHUR� FKH�
TXHVWD� LPPDJLQH�YHQJD�YHQH�
UDWD� SULPD� QHOOD� YRVWUD� FDS�
SHOOD�� H� SRL� QHO� PRQGR� LQWH�
UR����,R�GHVLGHUR�FKH�YL�VLD�XQD�
IHVWD� GHOOD� 0LVHULFRUGLD�� 9R�
JOLR� FKH� O
LPPDJLQH�� FKH� GL�
SLQJHUDL� FRQ� LO�SHQQHOOR�� YHQ�
JD� VROHQQHPHQWH� EHQHGHWWD�
QHOOD� SULPD� GRPHQLFD� GRSR�
3DVTXD�� TXHVWD� GRPHQLFD�
GHYH� HVVHUH� OD� IHVWD� GHOOD�0L�
VHULFRUGLDª 
&RPH� SRVVLDPR� FRPSUHQGHUH�
GD� TXHVWH� SDUROH�� DQQRWDWH� QHO�
'LDULR�GL�VXRU�)DXVWLQD�.RZDO�
VND�� D�GHVLGHUDUH� OD� IHVWD�GHOOD�
'LYLQD� 0LVHULFRUGLD� IX� *HV��
VWHVVR� 
/D� IHVWD� GHOOD� 'LYLQD� 0LVHUL�
FRUGLD� YHQQH� LVWLWXLWD� XIILFLDO�
PHQWH� GD� 6DQ�*LRYDQQL� 3DROR�
,,��LO����DSULOH�GHO�������JLRUQR�
GHOOD� FDQRQL]]D]LRQH� GHOOD�
VXRUD� SRODFFD�� ILVVDQGROD� SHU�
WXWWD� OD� &KLHVD� QHOOD� SULPD�
GRPHQLFD� GRSR� 3DVTXD�� OD� FR�
VLGGHWWD� ³'RPHQLFD� LQ� DOELV´��
,O� FDUG�� )UDQFLV]HN� 0DFKDUVNL�
OD�LQWURGXVVH�SHUz�QHOOD�GLRFHVL�
GL� &UDFRYLD�� JLj� QHO� ����� H��
VHJXHQGR�LO�VXR�HVHPSLR��QHJOL�
DQQL�VXFFHVVLYL�OR�IHFHUR�DQFKH�
L� YHVFRYL� GL� DOWUH� GLRFHVL� LQ�
3RORQLD��'DOOH�SDJLQH�GHO�'LD�
ULR� HPHUJH� FKH� VDQWD� )DXVWLQD�
.RZDOVND� IX� OD� SULPD� D� FHOH�
EUDUH� LQGLYLGXDOPHQWH� TXHVWD�
IHVWD��FRQ�LO�SHUPHVVR�GHO� �VXR�
FRQIHVVRUH� 
*HV��SDUOz�SHU�OD�SULPD�YROWD�D�
VXRU�)DXVWLQD� �GHO�GHVLGHULR�GL�

LVWLWXLUH�TXHVWD�IHVWD��QHO�������
HVSULPHQGROH�OD�VXD�YRORQWj�GL�
IDU� UHDOL]]DUH� XQ� TXDGUR� FKH�
UDSSUHVHQWDVVH� OD� VXD� LQILQLWD�
PLVHULFRUGLD�� QHJOL� DQQL� VXF�
FHVVLYL�� *HV�� ULWRUQz� D� IDUH�
TXHVWD� ULFKLHVWD� DGGLULWWXUD� LQ�
��� DSSDUL]LRQL�� GHILQHQGR� FRQ�
PDJJLRUH�SUHFLVLRQH�OH�FDUDWWH�
ULVWLFKH�FKH�O
LPPDJLQH�GRYHYD�
DYHUH��FRVu�SXUH�LO�JLRUQR�GHOOD�
IHVWD� QHO� FDOHQGDULR� OLWXUJLFR��
OR� VFRSR� GHOOD� VXD� LVWLWX]LRQH��
LO�PRGR� �GL� FHOHEUDUOD�� QRQFKp�
OH�JUD]LH�DG�HVVD�OHJDWH�� 
/D�VFHOWD�GHOOD�SULPD�GRPHQLFD�
GRSR�3DVTXD�KD�XQ�VXR�SURIRQ�
GR� VHQVR� WHRORJLFR�� LQGLFD� OR�
VWUHWWR� OHJDPH� WUD� LO� PLVWHUR�
SDVTXDOH�GHOOD�5HGHQ]LRQH�H�OD�
IHVWD� GHOOD�0LVHULFRUGLD�� FRPH�
VXRU�)DXVWLQD�VWHVVD�KD�HYLGHQ�
]LDWR� LQ� XQD� GHOOH� VXH� DQQRWD�
]LRQL�� �2UD� YHGR� FKH� O
RSHUD�
GHOOD� 5HGHQ]LRQH� q� FROOHJDWD�
FRQ�O
RSHUD�GHOOD�0LVHULFRUGLD�
ULFKLHVWD� GDO� 6LJQRUH���4XHVWR�
OHJDPH� q� VRWWROLQHDWR� XOWHULRU�
PHQWH�GDOOD�QRYHQD�FKH�SUHFH�
GH� OD� IHVWD� H� FKH� LQL]LD� LO� 9H�
QHUGu� 6DQWR�� *HV�� KD� VSLHJDWR�
OD� UDJLRQH� SHU� FXL� KD� FKLHVWR�
O
LVWLWX]LRQH� GHOOD� IHVWD�� �/H�
DQLPH� SHULVFRQR�� QRQRVWDQWH�
OD�0LD�GRORURVD�3DVVLRQH��������
6H� QRQ� DGRUHUDQQR� OD� 0LD�
PLVHULFRUGLD�� SHULUDQQR� SHU�
VHPSUH��� 

/D�SUHSDUD]LRQH�DOOD�IHVWD�FRQ�
VLVWH�LQIDWWL�QHOOD�UHFLWD��FRPLQ�
FLDQGR�GDO�9HQHUGu�6DQWR��GHO�
OD�FRURQFLQD�DOOD�'LYLQD�0LVH�
ULFRUGLD��4XHVWD�QRYHQD�q�VWDWD�
GHVLGHUDWD� GD� *HV��� LQ� XQD�
YLVLRQH� D� VXRU� )DXVWLQD�� LO� 6L�
JQRUH� GLVVH�� D� SURSRVLWR� GL�
TXHVWD� SLR� HVHUFL]LR�� FKH�
³HODUJLUj�JUD]LH�GL�RJQL�JHQH�
UH´��*HV��KD�HVSUHVVR�DOOD�UHOL�
JLRVD�SRODFFD��DQFKH�GXH�GHVL�
GHUL� ULJXDUGR�DO�PRGR�GL� FHOH�
EUDUH� OD� IHVWD�� (JOL� RUGLQz� LQ�
IDWWL�FKH�LO�TXDGUR�GHOOD�0LVHUL�
FRUGLD� YHQJD�� QHO� JLRUQR� GHOOD�
IHVWD�� VROHQQHPHQWH� EHQHGHWWR�
H� SXEEOLFDPHQWH� YHQHUDWR��
FKLHVH� LQROWUH� FKH� L� VDFHUGRWL�
VHPSUH� SDUOLQR� DOOH� DQLPH� GL�
TXHVWD� JUDQGH� H� LQVRQGDELOH�

PLVHULFRUGLD� 'LYLQD� H�� LQ� WDO�
PRGR�� ULVYHJOLQR� QHL� IHGHOL� OD�
ILGXFLD�� �6u�� -� KD� GHWWR�*HV�� -�
OD� SULPD� GRPHQLFD� GRSR� 3D�
VTXD� q� OD� IHVWD� GHOOD� 0LVHUL�
FRUGLD��PD�GHYH�HVVHUFL�DQFKH�
O
D]LRQH�HG�HVLJR�LO�FXOWR�GHOOD�
0LD� PLVHULFRUGLD� FRQ� OD� VR�
OHQQH� FHOHEUD]LRQH� GL� TXHVWD�
IHVWD�H�FRO�FXOWR�DOO
LPPDJLQH�
FKH�q�VWDWD�GLSLQWD���8Q�ILXPH�
GL� JUD]LH� FL� DWWHQGH� GXQTXH�
QHOOD� 'RPHQLFD� GHOOD� 0LVHUL�
FRUGLD�� DIIHUULDPROH� D� SLHQH�
PDQL�� DEEDQGRQDQGRFL� FRQ�
ILGXFLD�WUD�OH�EUDFFLD�GL�&ULVWR��
FKH� QRQ� DWWHQGH� DOWUR� FKH� LO�
QRVWUR�ULWRUQR�D�/XL� 

 

0RQLFD�&RVWDQWLQR 

³*HV���FRQILGR�LQ�7H�´��OD�IHVWD�GHOOD�'LYLQD�0LVHULFRUGLD 

 

( UD�LO���DSULOH�GHO�������OD�JHQWH�VRWWR�OD�VXD�ILQHVWUD�LQ�SLD]]D�VDQ�3LHWUR�D�SUHJDUH�� L�JLRYDQL�FKH� OR�FKLDPD�
QR�� ©*LRYDQQL� 3DROR�� *LRYDQQL� 3DRORª�� JXDUGDQR�

YHUVR�OD�ILQHVWUD�GHO�VHFRQGR�SLDQR�GHO�3DOD]]R�DSRVWROLFR��0D�
.DURO� :RMW\OD�� GRSR� DQQL� GL� PDODWWLD� H� XQD� YHUD� H� SURSULD�
DJRQLD� FKH� QHJOL� XOWLPL� JLRUQL� JOL� DYHYD� WROWR� RJQL� YLJRUH��
GLFH�� FRPH� UDFFRQWDWR� LQ� VHJXLWR� GD� FKL� HUD� DFFDQWR� D� OXL� LQ�
TXHO�PRPHQWR��©/DVFLDWHPL�WRUQDUH�DOOD�FDVD�GHO�3DGUHª��6R�
QR�SDVVDWL����DQQL�GDOOD�PRUWH�GHO�³3DSD�YHQXWR�GDOO¶(VW´��XQ�
PRPHQWR��VWRULFR���FRVu�FRPH�OR�IX�LO�VXR�SRQWLILFDWR��YLVVXWR�
LQWHQVDPHQWH�QRQ�VROR�GDL�FDWWROLFL��PD�GDO�PRQGR�LQWHUR� 
&RPH�6XRU�)DXVWLQD�� DQFKH�6DQ�*LRYDQQL�3DROR� ,,� VL� IHFH� D�
VXD�YROWD�DSRVWROR�GHOOD�'LYLQD�0LVHULFRUGLD��/D�VHUD�GHOO¶LQ�
GLPHQWLFDELOH���DSULOH��TXDQGR�FKLXVH�JOL�RFFKL�D�TXHVWR�PRQ�
GR��HUD�SURSULR�OD�YLJLOLD�GHOOD�VHFRQGD�'RPHQLFD�GL�3DVTXD��H�
FRPH�QRQ�QRWDUH� OD�VLQJRODUH�FRLQFLGHQ]D��FKH�XQLYD�LQ�Vp�OD�
GLPHQVLRQH�PDULDQD��LO�SULPR�VDEDWR�GHO�PHVH��H�TXHOOD�GHOOD�
'LYLQD�0LVHULFRUGLD��,Q�HIIHWWL��LO�VXR�OXQJR�H�PXOWLIRUPH�SRQ�
WLILFDWR�KD�TXL� LO� VXR�QXFOHR�FHQWUDOH�� WXWWD� OD� VXD�PLVVLRQH�D�
VHUYL]LR�GHOOD�YHULWj�VX�'LR�H�VXOO¶XRPR�H�GHOOD�SDFH�QHO�PRQ�
GR� VL� ULDVVXPH� LQ� TXHVWR� DQQXQFLR�� FRPH� HJOL� VWHVVR� HEEH� D�
GLUH� D� &UDFRYLD� QHO� ������ LQDXJXUDQGR� LO� JUDQGH� 6DQWXDULR�
GHOOD�'LYLQD�0LVHULFRUGLD�� ©$O�GL� IXRUL� GHOOD�PLVHULFRUGLD�GL�
'LR�QRQ�F¶q�QHVVXQ¶DOWUD�IRQWH�GL�VSHUDQ]D�SHU�JOL�HVVHUL�XPD�
QLª�� ,O� VXR�PHVVDJJLR��FRPH�TXHOOR�GL�6DQWD�)DXVWLQD�� ULFRQ�
GXFH�GXQTXH�DO�YROWR�GL�&ULVWR��VXSUHPD�ULYHOD]LRQH�GHOOD�PL�
VHULFRUGLD� GL� 'LR�� &RQWHPSODUH� FRVWDQWHPHQWH� TXHO� 9ROWR��
TXHVWD�q� O¶HUHGLWj�FKH�HJOL�FL�KD� ODVFLDWR��H�FKH�QRL�FRQ�JLRLD�
DFFRJOLDPR�H�IDFFLDPR�QRVWUD� 

,O�ULFRUGR�GL�6DQ�*LRYDQQL�3DROR�,,� 

DSRVWROR�GHOOD�'LYLQD�0LVHULFRUGLD� 
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6 DQ� *LXVHSSH� YLHQH� FHOHEUDWR�GDOOD� &KLHVD� FDWWROLFD�� TXDOH�
SDGUH� SXWDWLYR� GL� *HV��� FKH�

VSRVz�0DULD� SHU� IHGHOWj� D�'LR�� ,O� QR�
PH�*LXVHSSH� KD� RULJLQH� HEUDLFD� H� VL�
JQLILFD�³'LR�DJJLXQJD´��VL�SXz�TXLQGL�
WUDGXUUH�FRPH�³DJJLXQWR�LQ� IDPLJOLD´��
*LXVHSSH�HUD�GLVFHQGHQWH�GHOOD�FDVD�GL�
'DYLGH�H�GL�VWLUSH�UHJDOH��EHQFKp�IRVVH�
O¶DUWLJLDQR�GHO�SDHVH�� 
1HO�9DQJHOR�QRQ�VL�SDUOD�PROWR�GL�OXL��
GDOO¶�HYDQJHOLVWD�/XFD�QH�FRQRVFLDPR�
LO�QRPH��FKH�IRVVH�XQ�IDOHJQDPH�LQYH�
FH�� OR� VFRSULDPR� LQ� 0DWWHR� ���� ����
YHUVHWWR� LQ� FXL� *HV�� YLHQH� GHILQLWR�
FRPH� ³LO� ILJOLR� GHO� FDUSHQWLHUH´�� ,O�
WHUPLQH� JUHFR� WpNW{Q�� FKH� VL� WUDGXFH�
VROLWDPHQWH� FRQ� ³FDUSHQWLHUH´�� FRUUL�
VSRQGH�DO�ODWLQR�IDEHU�H�LQGLFD�XQ�DUWL�
JLDQR�FKH�ODYRUD�LO�OHJQR�R�OD�SLHWUD��R�
FROXL�FKH�UHDOL]]D�OH�VWUXWWXUH�LQ�OHJQR�
QHFHVVDULH� DOO¶HGLOL]LD�� TXHVWD� HUD�
XQ
DWWLYLWj� DVVDL� ILRUHQWH�QHOOD� UHJLRQH�
GHOOD� *DOLOHD�� XQD� SURIHVVLRQH� PROWR�
VWLPDWD�D�TXHL� WHPSL��TXHVWR�FL� ID�GH�
GXUUH�FKH�*LXVHSSH�QRQ�HUD�XQ�SRYHUR�
RSHUDLR�PD�TXDVL�FHUWDPHQWH�XQ�EHQH�
VWDQWH�� /¶LFRQRJUDILD� WHQGH� D� UDIILJX�
UDUH� *LXVHSSH� FRPH� XQD� SHUVRQD�
DYDQWL�QHJOL�DQQL��FLz�q�GRYXWR��SURED�
ELOPHQWH�� DO� IDWWR� FKH� *LXVHSSH� HUD�
SUHVHQWH� QHL� SULPL� DQQL� GHOOD� YLWD� GL�
*HV��� PHQWUH� ³VFRPSDUH´� GXUDQWH� LO�
SHULRGR� GL� SUHGLFD]LRQH� GHO� ILJOLR��

7XWWDYLD�� L� WHVWL� VDFUL� UDFFRQWDQR� FKH�
*LXVHSSH�VL� VSRVz�FRQ�0DULD�QHO�SLH�
QR� GHOOD� VXD� JLRYLQH]]D� H� QRQ� VL� VD�
QXOOD� GHO� SHUFKp�� LPSURYYLVDPHQWH��
QRQ�DSSDLD�SL��QHO�UDFFRQWR�HYDQJHOL�
FR� GHJOL� XOWLPL� DQQL�� 8Q¶DOWUD� ³WHVL´�
GHO�SHUFKp�YHQJD� UDIILJXUDWR�FRQ�EDU�
ED�H�FDSHOOL�ELDQFKL��FL�DUULYD�GDL�9DQ�
JHOL�DSRFULIL��QHL�TXDOL�VL�UDFFRQWD�FKH�
*LXVHSSH�� SULPD� GL� VSRVDUH� 0DULD��
DYHVVH� DYXWR� XQ¶DOWUD� PRJOLH� FKH� JOL�
GLHGH�VHL�ILJOL��5LPDVWR�YHGRYR��VFHOVH�
GL� VSRVDUVL� FRQ� OD� 9HUJLQH� GL� 1D]D�
UHWK��4XHVWR�IDUHEEH�SHQVDUH�DOOD�SUH�
VHQ]D�GL�³IUDWHOOL´�GL�*HV��QHL�9DQJHOL�
FDQRQLFL�� /D� &KLHVD� FDWWROLFD�� SHUz��
UHVSLQJH� FDWHJRULFDPHQWH� TXHVWD� LSR�
WHVL�� VSLHJDQGR� FKH� LO� WHUPLQH�
³IUDWHOOR´� LQ� HEUDLFR� LGHQWLILFD� IDPL�
OLDUL� VWUHWWL� R� FXJLQL�� 6DQ� *LXVHSSH� q�
GHILQLWR� ³XRPR� JLXVWR´� LQ� TXDQWR� GL�
VSRQLELOH� D� FRPSLHUH� JLRLRVDPHQWH� H�
IHGHOPHQWH� OD� YRORQWj� GLYLQD�� REEH�
GLHQWH� DOOD� SDUROD� GL�'LR�� DFFHWWD� FRQ�
VHUHQLWj�LO�FRPDQGR�GL�SUHQGHUH�FRQ�Vp�
0DULD��(FFR� OD� JLXVWL]LD� GL�*LXVHSSH��
FKH�QRQ�q�VHPSOLFHPHQWH�TXHOOD�GHUL�
YDQWH� GDOO¶RVVHUYDQ]D� GHL� FRPDQGD�
PHQWL��PD�OD�VRWWRPLVVLRQH�DOOD�YRORQ�
Wj�GLYLQD��DFFROWD�FRQ�REEHGLHQ]D�SLH�
QD��$WWUDYHUVR�TXHVWD� REEHGLHQ]D� LQL�
]LD�SHU�*LXVHSSH�XQD�YLWD�QXRYD��H� OD�
VFRSHUWD�GL�XQ�VHQVR�SL��SURIRQGR�GHO�
VXR�HVVHUH�VSRVR�H�SDGUH��5LPDUUj�FRVu�

DFFDQWR� DOOD� VXD� GRQQD� FRPH� FRPSD�
JQR�IHGHOH��H�D�TXHO�ELPER�FRPH�ILJX�
UD� SDWHUQD� UHVSRQVDELOH�� ILGDQGRVL� GL�
'LR� FKH� OR� KD� SRVWR� TXDOH� FXVWRGH�
GHOOD� VXD� FDVD�� � *LXVHSSH�� LQVLHPH� D�
0DULD�H�*HV���IRUPD�OD�VDFUD�IDPLJOLD�
GL�FXL�OXL�q�LO�FDSR�� 
/D� SUHVHQ]D� GL� *LXVHSSH� D� ILDQFR� GL�
0DULD�FL�Gj�O
LPPDJLQH�GL�XQD�FRSSLD�
UHDOPHQWH� DIILDWDWD�� WXWWD� SURWHVD� DOOD�
FRVWUX]LRQH�GL�XQD�IDPLJOLD�DO�FXL�FHQ�
WUR�F¶q� OD�YRORQWj�GL�REEHGLUH�D�'LR�H�
DOOD� VXD� OHJJH�� *LXVHSSH� q� XQ� YHUR�
³FDSRIDPLJOLD´�� FKH�QRQ� YXROH� HVVHUH�
LO� GHWHQWRUH� GHO� SRWHUH�� PD� DLXWDUH� L�
PHPEUL�GHOOD� IDPLJOLD�D� OXL�DIILGDWD�D�
FRPSLHUH�OD�SURSULD�YRFD]LRQH��)HGHO�
Wj�� REEHGLHQ]D�� JLXVWL]LD�� TXHVWH� VRQR�
OH�WUH�YLUW��FKH�'LR�FRQVHJQz�DO�SDGUH�
SXWDWLYR�GL�*HV���HG�q�DWWUDYHUVR�TXH�
VWH� YLUW�� FKH� LO� 6DQWR�*LXVHSSH� LQVH�
JQD�� DJOL� XRPLQL� GL� RJQL� WHPSR�� DG�
HVVHUH�SDGUL�VHFRQGR�LO�FXRUH�GL�'LR�� 
 

*LXVHSSH�0HGXUL 

3DUDGLVR�H�GLQWRUQL� 

/ H� SDUURFFKLH� D� OXL� LQWLWRODWH� ULVXOWDQR� HVVHUH� ROWUH� ����� VHQ]D� FRQWDUH�WXWWH�OH�DOWUH�FKLHVH�H�FDSSHOOH�VSDUVH�XQ�SR¶�GRYXQTXH��/D�UHJLRQH�FKH�
HFFHOOH�ULVXOWD�OD�6LFLOLD��LQ�FXL�FL�VRQR�TXDVL�����SDUURFFKLH�FKH�SRUWD�

QR�LO�VXR�QRPH���/H�UHOLTXLH�GL�6DQ�*LXVHSSH�VRQR�SUHVHQWL�LQ�GLYHUVH�FKLHVH�
GHO�PRQGR��QHO�'XRPR�GL�1RWUH-'DPH�GL�3DULJL�FL�VDUHEEHUR�JOL�DQHOOL�GL�IL�
GDQ]DPHQWR��LO�VXR�H�TXHOOR�GL�0DULD��OD�FKLHVD�GL�6DQWD�0XVWLROD��D�3HUXJLD��
SRVVLHGH�LQYHFH�O
DQHOOR�QX]LDOH�FKH��VHFRQGR�OD�WUDGL]LRQH��OD�9HUJLQH�DYUHEEH�
FRQVHJQDWR�DOO¶DSRVWROR�*LRYDQQL�SULPD�GL�PRULUH��1HOOD�FKLHVD�SDULJLQD�GHL�
)RJOLDQWL�VL�WURYHUHEEHUR�DGGLULWWXUD�L�IUDPPHQWL�GL�XQD�FLQWXUD�GHO�VDQWR�IDOH�
JQDPH�� $G� $TXLVJUDQD�� LQ� *HUPDQLD�� VL� HVSRQJRQR� OH� IDVFH� R� FDO]DUL� FKH�
DYUHEEHUR�DYYROWR�OH�VXH�JDPEH��H� L�FDPDOGROHVL�GHOOD�FKLHVD�GL�6DQWD�0DULD�
GHJOL� $QJHOL�� LQ� )LUHQ]H�� GLFKLDUDQR� GL� HVVHUH� LQ� SRVVHVVR� GHO� VXR�
³LQVHSDUDELOH´�EDVWRQH� 

/R�VDSHYDWH�FKH��� 

6DQ�*LXVHSSH�XRPR�JLXVWR�H�SDGUH�SXWDWLYR�GL�*HV�� 



& RQWLQXD� LO� QRVWUR�
³YLDJJLR´� DOOD� VFR�
SHUWD� GHOOH� FDUDWWH�

ULVWLFKH� WHFQLFKH�� DUWLVWLFKH�
H�GHO�VLJQLILFDWR�OLWXUJLFR�GL�
DOFXQH�GHOOH�SULQFLSDOL�RSH�
UH� GL� ULIDFLPHQWR� H� DEEHOOL�
PHQWR� FKH�� GDO� �� 2WWREUH�
������ GDWD� GL� LQL]LR� GHL� OD�
YRUL�� VWDQQR� FRQIHUHQGR�
PDJJLRU�GHFRUR�H� VROHQQLWj�
DO�QRVWUR�HGLILFLR�HFFOHVLDOH��
,� FRPSOHVVL� LQWHUYHQWL� VRQR�
VWDWL�SURJHWWDWL�H�GLUHWWL�GDO�
OR� 6WXGLR� 7HFQLFR� GHL� FR�
QLXJL� 3HGDOH� -� &HUHWR�� FR�
VWDQWHPHQWH� DIILDQFDWL� GDO�
QRVWUR� SDUURFR�� OH� RSHUH�
VRQR� VWDWH� UHDOL]]DWH�� LQ�
JUDQ�SDUWH��GDOOH�PDQL� RSH�
URVH� H� JHQHURVH� GL� PROWL�
PHPEUL�GHOOD�FRPXQLWj�FKH��
SHU�VHWWLPDQH�LQWHUH��QRQFX�
UDQWL�GHOOD� VWDQFKH]]D��KDQ�
QR� ODYRUDWR� LQFHVVDQWHPHQ�
WH� RJQL� VHUD� H� ILQR� D� QRWWH�
IRQGD�� GDQGR� YLWD� DOOR�
VWUDRUGLQDULR�³UHVWDXUR´�FKH�
RJJL� WXWWL� SRVVRQR� DPPLUD�
UH�� /D� JHQHURVD� FROODERUD�
]LRQH�� OD� VROOHFLWXGLQH� QHO��
UHSHULUH�OH�ULVRUVH�XPDQH�HG�
HFRQRPLFKH� QHFHVVDULH�� LO�
VRVWHJQR� VLOHQ]LRVR� DWWUD�
YHUVR� OD�SUHJKLHUD�� WHVWLPR�
QLDQR� TXDQWR� VWLD� D� FXRUH�
DOOD� FRPXQLWj� TXHVWR� OXRJR�
VDFUR�H�OD�VXD�6DQWD�3URWHW�
WULFH��$OOD�YLJLOLD�GHO�QRVWUR�
SULPR�*LXELOHR�SDUURFFKLD�
OH�� FKH� ULFRUGD� L� ���� DQQL�
GDOOD� UHDOL]]D]LRQH� GHOO¶HI�
ILJH� GHGLFDWD� D�0DULD� 1R�
VWUD�0DGUH� GHO� %XRQ� &RQ�
VLJOLR�� YRJOLDPR� LQL]LDUH�
TXHVWR�³LWLQHUDULR�DUWLVWLFR´��
IDFHQGRYL� FRQRVFHUH� PH�
JOLR� OH�FDUDWWHULVWLFKH� WHFQL�
FKH� H� LO� VLJQLILFDWR� WHRORJL�
FR�GHOOD�QXRYD�FRUQLFH�PDU�
PRUHD� FKH� FXVWRGLVFH� SUR�
SULR�O
LFRQD�PDULDQD��LPPD�
JLQH-VLPEROR� GHOOD� QRVWUD�
3DUURFFKLD��� 

5LSHUFRUULDPRQH� EUHYH�
PHQWH�OD�VWRULD��L�PRWLYL�FKH�
KDQQR� GHWHUPLQDWR� LO� FDP�
ELR� GHOOD� FRUQLFH� RULJLQDULD�
GHO�TXDGUR�� VRQR� VWDWL�SULQ�
FLSDOPHQWH� OH� FRQGL]LRQL�
GHL�YHFFKL�PDUPL��HVVL�SUH�
VHQWDYDQR�� LQIDWWL�� HYLGHQWL�
VHJQL� GL� FHGLPHQWR�� GLVWDF�
FKL�� IHVVXUD]LRQL� H�PDFFKLH�
GL� XPLGLWj� FKH�� GXUDQWH� JOL�
DQQL��QH�DYHYDQR�UHVR�VHP�
SUH� PHQR� EULOODQWH� H� GHFR�
URVR� O¶DVSHWWR� H�� FRVD� SL��
LPSRUWDQWH�� QH� DYHYDQR�
SUHJLXGLFDWR� OD� IXQ]LRQH� GL�
VRVWHJQR��8Q�SULPR� UHVWDX�
UR� VL� UHVH� GXQTXH� QHFHVVD�
ULR�TXDOFKH�DQQR�ID�TXDQGR��
GHL� QRVWUL� SDUURFFKLDQL�� GX�
UDQWH�LO�VHUYL]LR�VHWWLPDQDOH�
GHOOH� SXOL]LH� DOO¶LQWHUQR�
GHOOD� FKLHVD�� VL� DFFRUVHUR�
GHOOD� SHULFRORVLWj� GL� DOFXQL�
PDUPL�GHO�SURVSHWWR�DEVLGD�
OH��FKH�VWDYDQR�SHU�VWDFFDUVL�
GDO�PXUR�� 
$O� ILQH� GHOOD� VLFXUH]]D�� IX�
TXLQGL� QHFHVVDULD� XQD� LP�
PLQHQWH� PDQXWHQ]LRQH�
VWUDRUGLQDULD�GHO� FRPSOHVVR�
PDUPRUHR� H� FRQVHJXHQWH�
ULSURJHWWD]LRQH� HG� DEEHOOL�
PHQWR� GL� WXWWR� LO� SURVSHWWR��
7DQWL�PDUPL�IXURQR�UHFXSH�
UDWL� VXOOD� SDUWH� DOWD�� PD�
TXHOOL� DG� ³DOWH]]D� XRPR´�
IXURQR� ULPRVVL�� ULILQHQGR� LO�
WXWWR� FRQ� GHOOH� SLWWXUH� LVSL�
UDWH�D�WHFQLFKH�DQWLFKH�� 

6L�ULWHQQH�GHFRURVR�LO�SHUIH�
]LRQDPHQWR�� VLD� D� OLYHOOR�
VWUXWWXUDOH� VLD� DUWLVWLFR�� DW�
WUDYHUVR� OD� UHDOL]]D]LRQH� GL�
SLODVWULQL� LQ� VWLOH� WXVFDQLFR�
VXOOH� SRU]LRQL� ODWHUDOL� GHO�
IURQWH�DEVLGDOH�H�GL�GXH�SL��
JUDQGL�QHOOD�]RQD�VRWWRVWDQ�
WH� LO� TXDGUR�� D� FRPSOHWD�
PHQWR� GHO� SURJHWWR� HG� D�
VRVWHJQR� GHOOD� PHQVROD�
LQIHULRUH�GHO�VLWR�GHO�TXDGUR�
H� GHOOD� FRUQLFH� PDUPRUHD��
/
DWWXDOH�FRUQLFH��EHQHGHWWD�
LO� ��'LFHPEUH������� LQ� RF�
FDVLRQH� GHOO
LQDXJXUD]LRQH�
GHOO
DQQR�OLWXUJLFR��q�LQWHUD�
PHQWH� LQ�PDUPR�SROLFURPR�
�ELDQFR� GL� &DUUDUD� H� URVVR�
GL� )UDQFLD�� H� ULSUHQGH� OR�
VWLOH� DUFKLWHWWRQLFR� GHOOD�
SDUWH� FHQWUDOH� GHOO¶DEVLGH��
PD� LQ� SDUWLFRODUH� TXHOOR�
GHOOD� 6HGH� GHO� FHOHEUDQWH��
/D� FRUQLFH� q� FRVWLWXLWD� GD�
GXH� FRORQQLQH�� LO� FXL� IXVWR�
HG� L� FXL� FDSLWHOOL� �SDUWH� VX�
SHULRUH� GHOOD� FRORQQD�� VRU�

UHJJRQR� O¶LQWHUD� WUDEHD]LR�
QH��FRVWLWXLWD�GD�WUH�HOHPHQ�
WL� VWUXWWXUDOL� H� GHFRUDWLYL�
WLSLFL�� XQ� DUFKLWUDYH�� XQ�
IUHJLR� HG� XQD� FRUQLFH�� ,O�
IXVWR� GHOOH� FRORQQLQH� SUH�
VHQWD� GHOOH� GHFRUD]LRQL� OL�
QHDUL�H�FXUYLOLQHH�FRQ�LQWDU�
VL� PDUPRUHL�� LQ� SDUWLFRODUH�
VL�SRVVRQR�QRWDUH�JOL�LQWDUVL�
ULILQLWL� LQ� FRORU� RUR�� GHOOH�
OHWWHUH�03 Ĭ<�� DG� LQGLFDUH�
LO�WLWROR�GHOOD�0DGRQQD�TXD�
OH� ³0DGUH� GL�'LR´�� /H� FR�
ORQQLQH� VRQR� VRVWHQXWH� DQ�
FKH� GD� XQ� EDVDPHQWR�� FKH�
FXVWRGLVFH� DO� FHQWUR�� LQ� XQ�
SLFFROR� DOORJJLDPHQWR�� OH�
UHOLTXLH� GL� 6DQ� /XLJL�2ULR�
QH�� /¶LQWHUR� IUHJLR�� VLWXDWR�
VRSUD� O¶DUFKLWUDYH�� q� GHFR�
UDWR� FRQ� O¶LQFLVLRQH� ³9HQL�
6DQFWH� 6SLULWXV� &RQVLOLL´��
FKH� ULFKLDPD� LO� VLJQLILFDWR�
WHRORJLFR�GHO�TXDGUR� 
 

*LXVHSSH�,UWR 

/D�FRUQLFH�PDUPRUHD�GHOO¶(IILJLH�0DULDQD 
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8Q¶LPPDJLQH�GHOOD�FRUQLFH�RULJLQDULD 

8Q�PRPHQWR�GHOO¶DOOHVWLPHQWR�GHOO¶DUHD�GL�FDQWLHUH 
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3 HU� FRPSUHQGHUH� L� ULIHULPHQWL�
WHRORJLFL� GHOOD� QXRYD� FRUQLFH�� q�
QHFHVVDULR� FRPSUHQGHUH� OD� ILJX�

UD� GHOOD�0DGRQQD� GHO� %XRQ� &RQVLJOLR��
QHL� WHVWL� VDFUL� WUDVSDUH� LQ� PDQLHUD� HYL�
GHQWH�O¶RSHUD�FKH�OR�6SLULWR�6DQWR�FRP�
SLH�VX�GL�OHL��VDUj�SURSULR�OR�6SLULWR�6DQ�
WR� D� WUDVPHWWHUH� LO� GRQR� GHO� &RQVLJOLR�
DOOD�0DGRQQD�� 3HU� OR� 6SLULWR� 6DQWR� LQ�
IDWWL��LO�&RQVLJOLHUH�DPPLUDELOH�VL�LQFDU�
QD�QHOOD�9HUJLQH�0DULD�� HG� HFFR�FKH� OD�
VFULWWD� ³9HQL� 6DQFWH� 6SLULWXV� &RQVLOLL´�
LQGLFD�O¶LQYRFD]LRQH�GHOOD�&KLHVD��FRQ�LO�
VXR�PHPEUR�SL��LPSRUWDQWH��OD�6DQWLVVL�
PD�0DGUH� GL� 'LR�� ID� LQLQWHUURWWDPHQWH�
GDOOD� 3HQWHFRVWH� SHU� ULFHYHUH� OD� 3DUROD�
GHO� &RQVLJOLHUH� DPPLUDELOH�� &RVu� GLFH�
O¶LQWURGX]LRQH� DO� IRUPXODULR� GHOOD� PHV�
VD�� ©�/D� EHDWD� 9HUJLQH� q� JLXVWDPHQWH�
RQRUDWD� VRWWR� LO� WLWROR� GL� ©0DGUH� GHO�
%XRQ� &RQVLJOLRª�� HOOD� q� OD� PDGUH� GL�
&ULVWR��FKH�,VDLD�SURIHWLFDPHQWH�FKLDPz�
©&RQVLJOLHUH� PLUDELOHª� �,V� ����� FIU� 3UL�
PD� /HWWXUD�� ,V� ���-���2UD]LRQH� GRSR� OD�
&RPXQLRQH���YLVVH�WXWWD�OD�VXD�YLWD�VRWWR�
OD� JXLGD� GHOOR� ©6SLULWR� GHO� FRQVLJOLRª��
FKH� OD� ©DYYROVHª� �2UD]LRQH� VXOOH�RIIHU�
WH��� ©DGHUu� LQWLPDPHQWH� DOO
HWHUQR� &RQ�
VLJOLR� GL� ULFDSLWRODUH� LQ� &ULVWR� WXWWH� OH�
FRVHª��3UHID]LR��(I�������YHQQH�GD�'LR�
FROPDWD�GHL�GRQL�GHOOR�6SLULWR�6DQWR��FIU�
3UHID]LR��� IUD� L�TXDOL�HPHUJH�©OR�VSLULWR�
GHOOD� VDSLHQ]Dª� �$QWLIRQD� G
LQJUHVVR��
FIU� 6DS� ���E��� 1HO� IRUPXODULR� OD� EHDWD�
9HUJLQH� YLHQH� FHOHEUDWD� FRPH� PDGUH� H�
PDHVWUD� FKH�� DUULFFKLWD� GHO� GRQR� GHO�
FRQVLJOLR��FRQ�DQLPR�FROPR�GL�JUDWLWXGL�
QH� DQQXQ]LD� FLz� FKH� GLFH� OD� 6DSLHQ]D�
VWHVVD�� ©$�PH� DSSDUWLHQH� LO� FRQVLJOLR� H�
OD� VDJJH]]D��PLD� H� OD� SUXGHQ]D�� PLD� OD�
IRUWH]]Dª� �$OOHOXLD�� 3UR� ������� H� TXHVWL�
GRQL� HOOD� YROHQWLHUL� OL� HODUJLVFH� DL� VXRL�
ILJOL� H� GLVFHSROL� �FIU� $QWLIRQD� G
LQJUHV�
VR���HVRUWDQGROL�D�FRPSLHUH�DQ]LWXWWR�FLz�
FKH�&ULVWR�KD�GHWWR�ORUR�GL�IDUH��FIU�9DQ�
JHOR�� *Y� ���-���� $QWLIRQD� DOOD� &RPX�
QLRQH��*Y�������&HOHEUDQGR�TXHVWD�PHV�
VD�LPSORULDPR�GD�'LR�LO�GRQR�GHO�FRQVL�
JOLR�� ©SHUFKp� FL� IDFFLD� FRQRVFHUH� FLz�
FKH�SLDFH��D�'LR��H�FL�JXLGL�QHL�WUDYDJOL�
GHOOD�YLWDª��&ROOHWWD��FIU�2UD]LRQH�GRSR�
OD�&RPXQLRQH���$L� ODWL� GHOO
HIILJH� GHOOD�
0DGRQQD� GHO� %XRQ� &RQVLJOLR�� VRQR�
LQWDUVLDWL��QHL�PDUPL�GHOOH�FRORQQH��L�GXH�
GLJUDPPL PDULDQL� WLSLFL� GHOOH� LFR�
QH� 0DULD�� LQIDWWL�� q� GHVLJQDWD� FRPH�
©0DGUH�GL�'LRª��H�OD�VXD�PDWHUQLWj�GLYL�
QD�q�VLJQLILFDWD�DSSXQWR�QHOOH� LFRQH�GDL�

GXH� GLJUDPPL� SRVWL� DL� GXH� ODWL� GHO� VXR�
FDSR��03�Ĭ<��DEEUHYLD]LRQH�SHU�0HWHU�
7KHRX�� RVVLD� ³0DGUH� GL� 'LR´�� 1HOOD�
VWRULD� GHOOH� GLYHUVH� LFRQH�� TXHVWL� GXH�
GLJUDPPL� KDQQR� VRSSLDQWDWR� LO� QRPH�
$JKLD�0DULD��R�6DQWD�0DULD��FKH�VL� LQ�
FRQWUDQR� LQ� DOFXQH� UDUH� UDIILJXUD]LRQL�
DQWLFKH�� (VVL� FRUULVSRQGRQR� LQROWUH� DO�
QRPH� 7KHRWRNRV� GLYHQXWR� XQ� QRPH�
SURSULR�GL�0DULD�D�SDUWLUH�GDO�FRQFLOLR�GL�
(IHVR� GHO� ����� QHO� TXDOH� L� 3DGUL� GHOOD�
&KLHVD�UDYYLVDQR�OD�IRQWH�GL�WXWWH�OH�VXH�
JUDQGH]]H� H� GL� WXWWL� L� VXRL� SULYLOHJL�� $�
FRPSOHWDPHQWR�GHO� OXPLQRVR� UHVWDXUDWR�
GHO� IURQWH� DEVLGDOH� GHGLFDWR� DOOD� QRVWUD�
0DGUH� GHO� %XRQ� &RQVLJOLR�� YROJLDPR�
LQILQH�O¶DWWHQ]LRQH�DOO¶�DQWLIRQD�PDULDQD�
ODWLQD� ³$YH� 5HJLQD� &DHORUXP´�� FKH� q�
VWDWD� ULSURGRWWD� SHU� WXWWR� LO� SHULPHWUR�
HVWHUQR�GHO�SURVSHWWR��4XHVWD��LQVLHPH�D�
³6DOYH� 5HJLQD´�� ³5HJLQD� &DHOL´� H�
³$OPD� 5HGHPSWRULV� 0DWHU´� FRVWLWXLVFH�

LO� JUXSSR� GHOOH� TXDWWUR� DQWLIRQH� FKH� OD�
&KLHVD�FDWWROLFD�GHGLFD�D�0DULD��/D�WUD�
GX]LRQH�LQ�LWDOLDQR�LQYRFD��³$YH��UHJLQD�
GHL�FLHOL��DYH��VLJQRUD�GHJOL�DQJHOL��SRU�
WD�H�UDGLFH�GL�VDOYH]]D��UHFKL�QHO�PRQGR�
OD� OXFH��*LRLVFL��YHUJLQH�JORULRVD��EHOOD�
IUD� WXWWH� OH� GRQQH�� VDOYH�� R� WXWWD� VDQWD��
SUHJD�SHU�QRL�&ULVWR�6LJQRUH´���$QLPD�
WD�GD�ULSHWXWL�VDOXWL��DYH��VDOYH���OD�SULPD�
VWURID� GL� TXHVWD� DQWLIRQD�� ID� ULVXRQDUH�
WLWROL�GL� ORGH��DPPLUD]LRQH��HVDOWD]LRQH��
SHU� OD� 5HJLQD� GHL� FLHOL� H� 6LJQRUD� GHJOL�
DQJHOL��SRUWD�H�UDGLFH�GL�VDOYH]]D�� IRQWH�
GHOOD� OXFH� FKH� KD� ULVFKLDUDWR� LO� PRQGR��
6L� FHOHEUD� SURSULR� OD� UHJDOLWj� GL� 0DULD�
QHO�ILUPDPHQWR�FHOHVWH��OD�VXD�OXPLQRVL�
Wj�LQWHULRUH�FKH�OD�UHQGH�EHOOD�IUD�WXWWH�OH�
GRQQH��/
DFFHQWR�ODXGDWLYR�FRQWLQXD�SHU�
SRL�FRQJHGDUVL�GD�OHL�FRQ�LO�VDOXWR�YDOH�H�
XQ
LPSORUD]LRQH�SLHQD�GL�ILGXFLD�GL�SUH�
JDUH�SHU�QRL�&ULVWR�6LJQRUH�� 
 

*LXVHSSH�,UWR 

7HRORJLD�H�VSLULWXDOLWj��QRQ�XQD�VHPSOLFH�FRUQLFH�LQ�PDUPR 

/D�QXRYD�FRUQLFH�FKH�RVSLWD�LO�TXDGUR�GL�0DULD�1RVWUD�0DGUH�GHO�%XRQ�&RQVLJOLR 
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& L� VWLDPR� DYYLFLQDQGR�
DO� *LXELOHR� SDUURF�
FKLDOH�� LQ� RFFDVLRQH�

GHO� FHQWHQDULR� GHO� TXDGUR� GL�
6DQWD�0DULD� GHO�%XRQ�&RQVL�
JOLR��*Lj�� LO� QRVWUR� TXDGUR� KD�
EHQ� FHQWR� DQQL� GL� VWRULD�� ,Q�
UHDOWj�� OD� YLFHQGD� GHO� TXDGUR�
GL� 6DQWD� 0DULD� 0DGUH� GHO�
%XRQ�&RQVLJOLR�q�PROWR�OXQJD�
H� FRPLQFLD� PROWL� VHFROL� ID��
7XWWR� HEEH� LQL]LR� GDOO¶$OED�
QLD��TXDQGR� -� VL�GLFH�-�JOL�DQ�
JHOL�SRUWDURQR��LO����DSULOH�GHO�
������ LO� TXDGUR�D�*HQD]]DQR��
XQ�SLFFROR�SDHVLQR�QHO�/D]LR��
SHU� HYLWDUH� FKH� L� 7XUFKL� OR�
GLVWUXJJHVVHUR�� ,O� TXDGUR��
WXWWDYLD�� DUULYz� GD� QRL� TXDVL�
FLQTXHFHQWR� DQQL� GRSR�� ,Q�
SDUWLFRODU� PRGR�� TXHVWR� DUWL�
FROR�SDUOD�GHOOD�VWRULD�GHOO¶DU�
ULYR� GHO� TXDGUR� D�5DYDJQHVH��
QDUUDWD�� WUD� O¶DOWUR�� QHO� ³/LEUR�
&URQLVWRULFR� H� $PPLQLVWUDWL�
YR� GHOOD� &KLHVD� 3DVWRUDOH� GL�
0DGRQQD�GHO�%XRQ�&RQVLJOLR�
LQ� 5DYDJQHVH´� VFULWWR� SHUVR�
QDOPHQWH� GD� GRQ� 'RPHQLFR�

&XUPDFL��SULPR�SDUURFR�GHOOD�
QRVWUD� 3DUURFFKLD�� 'RQ� &XU�
PDFL��SHUz��VFULYH�TXHVWR�OLEUR�
FRQ� O¶DLXWR� GL� WXWWL� L� SDUURF�
FKLDQL� DQ]LDQL� GHJOL� DQQL� ¶����
FKH� KDQQR� YLVVXWR� LQ� SULPD�
SHUVRQD� O¶DFFDGXWR�� 7XWWR�
FRPLQFLz�TXDQGR� LO�&DUGLQDOH�
*HQQDUR� 3RUWDQRYD�� SHUVRQD�
OLWj� PROWR� LPSRUWDQWH� QHOOD�
VWRULD� GL� 5HJJLR� &DODEULD�� LQ�
XQ� SRPHULJJLR� GL� VHWWHPEUH�
GHL� SULPL� DQQL� GHO� µ����SRUWz�
GD� 1DSROL� LO� TXDGUR� UDIILJX�
UDQWH� OD� 0DGRQQD� GHO� %XRQ�
&RQVLJOLR� SHU� FRPLQFLDUH� LO�
FXOWR�� DSSXQWR�� DOOD�0DGRQQD�
GHO�%XRQ�&RQVLJOLR�� ,O�&DUGL�
QDOH� WHQHYD� PROWR� D� TXHVWD�
3DUURFFKLD�� SURSULR� SHUFKp�
YLYHYD�LQ�XQ�HGLILFLR�DQWLVWDQ�
WH� OD� FKLHVD�� Vu�� SURSULR�
TXHOO¶HGLILFLR� FKH� RUD� q� FRQ�
FLDWR�PDOLVVLPR��SUDWLFDPHQWH�
SURQWR� SHU� FDGHUH�� XQ� WHPSR�
HUD�OD�FDVD�YDFDQ]H�GHO�&DUGL�
QDOH��'RQ�&XUPDFL�VFULYH�FKH�
TXDQGR� DUULYz� F¶HUD� XQD�PRO�
WLWXGLQH�GL�JHQWH��LQ�SDUWLFROD�

UH� WDQWLVVLPL� EDPELQL� FKH� VL�
DIIROODYDQR� LQWRUQR� D� OXL�� FR�
PH� WUD� O¶DOWUR� q� UDIILJXUDWR� LQ�
XQR� GHL� GXH� TXDGUL� SUHVHQWL�
QHOOD� FDQWRULD� GHOOD� QRVWUD�
FKLHVD�� ,O� &DUGLQDOH� VFHVH�
GDOOD� VXD� FDUUR]]D� SRUWDQGR�
XQ� TXDGUR� GL� PHGLD� JUDQGH]�
]D��H�OR�FRQVHJQz�D�XQD�UDJD]�
]D� FKH� HUD� SUHVHQWH�� H� GLVVH��
³)LJOLXROL�� YL� KR� SRUWDWD� OD�
0DGRQQD� GHO� %XRQ� &RQVL�
JOLR´�� �3HQVDWH�TXDQWR� LO�&DU�
GLQDOH� YROHYD� EHQH� D� TXHVWD�
FRPXQLWj� SHU� GDUH� ORUR� XQ�
TXDGUR�� SHU� IDUH� LQ�PRGR� FKH�
QDVFHVVH� XQD� FRPXQLWj� SDU�
URFFKLDOH� LQ� TXHO� SRVWR� FKH� D�
TXHL� WHPSL� HUD� SUDWLFDPHQWH�
XQ� GHVHUWR�� 7XWWDYLD�� DQFRUD�
QRQ� YL� HUDQR� QHDQFKH� OH� IRQ�
GDPHQWD� GHOOD� FKLHVD�� SHUWDQ�
WR��LO�TXDGUR�YHQQH�ULSRVWR�QHO�
SLDQWHUUHQR� GHO� SDOD]]R� GRYH�
ULVLHGHYD� LO�&DUGLQDOH�� LQ�PR�
GR� GD� FRPLQFLDUH� VXELWR� LO�
FXOWR� DOOD�0DGRQQD� GHO�%XRQ�
&RQVLJOLR�� 6XRU�0DULD� )DOGX�
WR�� SRFKL� DQQL� GRSR�� FRPH�
UDFFRQWD� GRQ� &XUPDFL�� SURY�
YLGH�DG�RWWHQHUH�LO�WHUUHQR�RYH�
FRVWUXLUH�OD�FKLHVD��FKH�HUD�SHU�
GL� SL��PROWR� YLFLQR� DOOD� UHVL�
GHQ]D� GHOO¶$UFLYHVFRYR�� 3HU�
WDQWR� VL� LQL]Lz� D� FRVWUXLUH� XQ�
QXRYR� HGLILFLR� HFFOHVLDOH�� LO�
TXDOH�IX� WHUPLQDWR�QHO������H�
LQDXJXUDWR�QHO��������/R�VWHV�
VR� DQQR�� LO� ��� DSULOH�� GXUDQWH�
OD� FHOHEUD]LRQH� GHOOH� HVHTXLH�
GHO�FDUGLQDOH�3RUWDQRYD��QHOOD�
FDWWHGUDOH�GL�5HJJLR�&DODEULD��
DOFXQL� YDQGDOL� WUDIXJDURQR� OD�
QXRYD� FKLHVD�� SRUWDQGRVL� YLD�
DQFKH�LO�TXDGUR�FKH�UDIILJXUD�
YD�OD�0DGRQQD�GHO�%XRQ�&RQ�
VLJOLR�� ,O� ��� GLFHPEUH� GHO�
������ GRSR� SRFKLVVLPL� PHVL�
GDOOD�FRVWUX]LRQH��LO�WHUUHPRWR�
UDVH�DO�VXROR�LO�QXRYR�HGLILFLR�
H� OD�FRPXQLWj�VL�ULWURYz�VHQ]D�
XQD�FKLHVD�H�VHQ]D�QHDQFKH� LO�
TXDGUR�� � /¶HGLILFLR� IX� VXELWR�
VRVWLWXLWR� FRQ� XQD� FKLHVD-
EDUDFFD�� ³RUIDQD´� SHUz� GHOO¶L�
FRQD�PDULDQD��SHU�TXHVWR�PR�
WLYR�� VXFFHVVLYDPHQWH�� XQD�
SDUURFFKLDQD��GHYRWD�DOOD�0D�
GRQQD�GHO�%XRQ�&RQVLJOLR�� OD�
VLJQRUD�0DULDQQD�&HQWR��PR�
JOLH� GHO� FDY��&LOLRQH�� SHU� QRQ�
LQWHUURPSHUH�LO�FXOWR�DOOD�9HU�

JLQH�� FRPPLVVLRQz� XQD� FRSLD�
GHO� TXDGUR� DOO¶DUWLVWD� URPDQR�
8OLVVH� 3DVVDQL�� FKH� IX� FROOR�
FDWR� QHOOD� VXD� SULPD� VHGH� QHO�
VHWWHPEUH�GHO������ 

'RSR�FLUFD����DQQL��QHO�������
PRQVLJQRU� *LRYDQQL� )HUUR�
FRVWLWXu�OD�SDUURFFKLD�GL�6DQWD�
0DULD�GL�%XRQ�&RQVLJOLR��FKH�
ILQR� D� TXHOOD� GDWD� GLSHQGHYD�
GDOOD� 3DUURFFKLD� GL� 6DQ� *UH�
JRULR��LQVHGLDQGR�FRPH�SULPR�
SDUURFR� LO� UHYHUHQGR�GRQ�'R�
PHQLFR�&XUPDFL�� 
$�TXHVWR�SXQWR�V¶LPSRQHYD�OD�
QHFHVVLWj� GHOOD� ULFRVWUX]LRQH�
GL� XQD� QXRYD�  FKLHVD� FKH� GL�
YHQQH� UHDOWj� FRQ�XQ�FRQWULEX�
WR� VWDWDOH� LQWHJUDWR� GDOO¶8IIL�
FLR� WHFQLFR� GHOOD� &XULD� $UFL�
YHVFRYLOH��QHO������� 
/¶RWWR� GLFHPEUH� ����� YHQQH�
DSHUWD�DO�FXOWR�OD�QXRYD�FKLHVD�
H�LO�TXDGUR�GHOOD�0DGRQQD�GHO�
%XRQ� &RQVLJOLR� YHQQH� FROOR�
FDWR� QHOOD� FKLHVD�� LQ� TXHOOD�
FKH� WXWW¶RUD�� q� OD� VXD� SRVL]LR�
QH�� ,O� EHOOR� GL� TXHVWD� VWRULD� q�
FKH�� QRQRVWDQWH� TXHVWR� FXOWR�
VHPEUDYD� GHVWLQDWR� D� ILQLUH�
VLQ� GD� VXELWR�� JOL� DELWDQWL� GL��
5DYDJQHVH� KDQQR� FRQWLQXDWR�
D�SURIHVVDUH� OD� IHGH� LQ�0DULD��
H� TXHVWD� IHGH� OL� KD� ULSDJDWL�
DFFRPSDJQDQGROL� ILQR� DG�
RJJL��SURQWL� D�FHOHEUDUH� LO�QR�
VWUR� SULPR� *LXELOHR� SDUURF�
FKLDOH� 
 

)RUWXQDWR�0DUWLQR 

/D�VWRULD�GHO�TXDGUR�GL�6DQWD�0DULD�GHO�%XRQ�&RQVLJOLR 

,O�TXDGUR�GHOO¶DUWLVWD�$QGUHD�9DOHUH�FKH�UDIILJXUD�O¶DUULYR�GHO�TXDGUR� 

8Q¶LPPDJLQH�GHOO¶LQWHUQR� 
GHOOD�YHFFKLD�FKLHVD 



0 DWHU�%RQL�&RQVLOLL´��6RWWR�TXHVWR�WLWROR�LO����DSULOH��OD�&KLHVD�IHVWHJJLD�OD�9HUJLQH�0DULD��
GLVSHQVDWULFH� GL� FRQVLJOL� DL� VXRL� ILJOL�� � /H�

UDJLRQL�SHU�FXL�D�0DULD�EHQ�VL�DGGLFH�TXHVWR�WLWROR�IXUR�
QR�HVSRVWH�GDO�FDUGLQDOH�6HUDILQR�&UHWRQL�QHO�GHFUHWR�([�
TXR�%HDWLVVLPD�9HUJLQH� GHO� ��� DSULOH� ������ HPHVVR� LQ�
RFFDVLRQH� GHOO¶LQVHULPHQWR�� YROXWR� GD� /HRQH� ;,,,��
GHOO¶LQYRFD]LRQH� ³0DWHU� %RQL� &RQVLOLL�� RUD� SUR� QRELV´�
QHOOH� OLWDQLH� ODXUHWDQH�� 6L� OHJJH�� ³'DOO¶LVWDQWH� LQ� FXL� OD�
%HDWD�9HUJLQH�0DULD�DFFHWWz�O¶HWHUQR�GLVHJQR�GL�'LR�H�LO�
PLVWHUR�GHO�9HUER� ,QFDUQDWR��PHULWz�GL� HVVHUH� FKLDPDWD�
DQFKH�0DGUH�GHO�%XRQ�&RQVLJOLR�� ,QROWUH�� DPPDHVWUDWD�
GDOOD� YLYD� YRFH� GHOOD� 6DSLHQ]D� GLYLQD�� TXHOOH� SDUROH� GL�
9LWD�ULFHYXWH�GDO�)LJOLR�H�FRQVHUYDWH�QHO�FXRUH��OH�ULYHU�
VDYD� JHQHURVDPHQWH� VXO� SURVVLPR´�� 0DULD� q� FROHL� FKH�
PRVWUD�LO�FDPPLQR�H�LOOXPLQD�OH�PHQWL�GL�SLH�GRQQH��GL�
VFHSROL�H�DSRVWROL�GL�*HV���1HO�GHFUHWR�VL�ID�SXUH�ULIHUL�
PHQWR�DOO
HSLVRGLR�GHOOH�QR]]H�GL�&DQD��GXUDQWH�OH�TXDOL�
0DULD�SURQXQFLD�OH�XOWLPH�SDUROH�DWWULEXLWHOH�GDL�9DQJH�
OL�� �)DWH�TXHOOR�FKH�YL�GLUj��� LO� SL��HFFHOOHQWH�H�YDQWDJ�
JLRVR�GHL�FRQVLJOL��4XDO�q�TXHVWR�VWUDRUGLQDULR�GRQR�GHO�
&RQVLJOLR� FKH�SRVVLDPR�FKLHGHUH� DOOD�0DGRQQD"�3ULPD�
GL� WXWWR� q� XQR� GHL� GRQL� GHOOR� 6SLULWR� 6DQWR� FKH�� ©QHOOD�
ORUR� SLHQH]]D� DSSDUWHQJRQR� D� &ULVWRª�� VHFRQGR� TXDQWR�
LQVHJQD�LO�&DWHFKLVPR�GHOOD�&KLHVD�&DWWROLFD��,O�WHRORJR�
)DELjQ�5RGHUR�VSLHJD��©0DULD�q�PDGUH�GHO�EXRQ�FRQVL�
JOLR�� LQQDQ]LWXWWR� H� SULQFLSDOPHQWH� SHUFKp� q�0DGUH� GHO�
�&RQVLJOLHUH� $PPLUDELOH�� �,V������� FRPH� ,VDLD� FKLDPD�
SURIHWLFDPHQWH�LO�5HGHQWRUH�GHO�PRQGR� 
&RPH� GLUH� FKH�� LGHQWLILFDQGRVL� *HV�� &ULVWR� FRO� %XRQ�
&RQVLJOLR��FKLHGHQGR�TXHVWR�GRQR�D�0DULD�OD�SUHJKLDPR�
GL� XQLUFL� SLHQDPHQWH� DO� )LJOLR�� RSHUD� GL� FXL� (OOD� q�
³VWUXPHQWR´�SHUIHWWR��3RL� LO�&RQVLJOLR�q�FLz�FKH�FL�RIIUH�
OR� VWHVVR�6LJQRUH�� TXDQGR� FL� GLFH�� ©OR� WL� IDUz� VDJJLR�� WL�
LQGLFKHUz�OD�YLD�GD�VHJXLUH��FRQ�JOL�RFFKL�VX�GL�WH��WL�GDUz�
LO�FRQVLJOLRª��6DOPR��������� �/D�&KLHVD�FL�LQVHJQD�FKH�L�
GRQL�GHOOR�6SLULWR�6DQWR�SHUIH]LRQDQR� OH�YLUW��GL�FRORUR�
FKH� OL� ULFHYRQR�� (�� QHO� FDVR� SDUWLFRODUH� GHO� &RQVLJOLR��
HVVR�FL�SHUIH]LRQD�SDUWLFRODUPHQWH�QHOOD�YLUW��GHOOD�SUX�
GHQ]D� IDFHQGRFL� ©IDUH� SURQWDPHQWH� H� VLFXUDPHQWH�� SHU�
XQD�LQWXL]LRQH�VRSUDQQDWXUDOH��FLz�FKH�FRQYLHQH��VSHFLDO�
PHQWH� QHL� FDVL� GLIILFLOLª� /D� PDQFDQ]D� GL� WDOH� GRQR� FL�
UHQGH�©FRQIXVL�QHL�SHQVLHUL��SUHFLSLWRVL�QHOOH�ULVROX]LRQL��
LPSUXGHQWL�QHOOH�SDUROH��WHPHUDUL�QHOOH�RSHUHª���,Q�VHQVR�
RSSRVWR��FRO�GRQR�GHO�&RQVLJOLR�©O
DQLPD�FULVWLDQD�KD�LO�
VLFXUR�GLVFHUQLPHQWR�GHL�PH]]L��YHGH�OD�SURSULD�YLWD�H�OD�
EDWWH� LQWUHSLGD�SHU�DUGXD�H�ULSXJQDQWH�FKH�VLDª��2UD�FKL�
SL��GHOOD�0DGRQQD�-�ULFROPD�GL�JUD]LD��FKH��FRQVHUYDYD�
WXWWR�QHO�VXR�FXRUH´�H�PHGLWDYD�FKH�³WXWWH�OH�JHQHUD]LRQL�
FKLDPHUDQQR� EHDWD´� -� SXz� LOOXPLQDUFL� FRQ� L� VXRL�

�FRQVLJOL"��&RPH�VWXSLUFL�DOORUD�VH�3DSL��VDQWL��XRPLQL�H�
GRQQH�GL�JUDQGH�IHGH�VL�VLDQR�ULYROWL�D�/HL�SHU�FKLHGHUH�
OR�VSHFLDOH�GRQR�GHO�FRQVLJOLR��VRSUDWWXWWR�LQ�PRPHQWL�GL�
GLIILFROWj�� GL� LQFHUWH]]H�� GL� ULVFKLR� SHU� OH� ORUR� RSHUH� GL�
DSRVWRODWR�� � &RQWHPSODQGR� LO� PHUDYLJOLRVR� GLSLQWR�� VL�
SXz� WURYDUH� VXELWR� OD� ULVSRVWD��(VVR�UDSSUHVHQWD� OD�6DQ�
WLVVLPD�9HUJLQH� FKH�� FRQ� XQ� LQFRPSDUDELOH� DIIHWWR�PD�
WHUQR��WLHQH�WUD�OH�EUDFFLD�*HV��%DPELQR���(JOL�WUDVPHWWH�
LO� FDQGRUH�GL� XQ�EDPELQR� H� OD� VDJJH]]D�GL� FKL� FRQRVFH�
WXWWD�O
RSHUD�GHOOD�FUHD]LRQH��SRLFKp�q�6LJQRUH�GHO�SDVVD�
WR��GHO�SUHVHQWH�H�GHO�IXWXUR��&RQ�LQGLFLELOH�WHQHUH]]D��LO�
'LYLQ� IDQFLXOOR� SRJJLD� OHJJHUPHQWH� LO� VXR� YLVR� FRQWUR�
TXHOOR�GHOOD�0DGUH��9L�q�WUD�GL�ORUR�XQD�VSHFLDOH�LQWLPLWj��
H� O
XQLRQH�GHOOH� ORUR�DQLPH�q�FKLDUDPHQWH� ULIOHVVD�QHOOR�
VFDPELR�GHJOL�VJXDUGL�� 
0DULD�FL�DSSDUH�LQ�XQ�DWWR�GL�DGRUD]LRQH��VHPEUD�FKH�VWLD�
FHUFDQGR�GL� LQGRYLQDUH� FLz� FKH� LO�)LJOLR�YXROH� FRPXQL�
FDUOH�� H� OR� DVFROWD�� � $VFROWD� WHQHUDPHQWH� OH� SDUROH� FKH�
*HV��VXJJHULVFH��/R�DVFROWD�RJQL�YROWD�FKH�DQFKH�QRL�FL�
ULYROJLDPR� D� /HL�� GHVLGHURVL� GL� RWWHQHUH�� SHU� VXD� LQWHU�
FHVVLRQH�� XQD� SDUROD� GL� FRQIRUWR�� GL� WHQHUH]]D�� GL� LQFR�
UDJJLDPHQWR��FKH�DUULYD�GLUHWWDPHQWH�GDO�FXRUH�GL�*HV���
H�FKH�(JOL�VWHVVR�³ELVELJOLD´�DOO¶RUHFFKLR�GL�0DULD��VXD�H�
QRVWUD�PDGUH� 

 

0RQLFD�&RVWDQWLQR 
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/¶,FRQD�0DULDQD�GHO�%XRQ�&RQVLJOLR 

³ 

(VHPSLR�GL�YLUW���WHQHUH]]D��XQLRQH�GHOO
DQLPD� 
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4 XHOOD�GHO�SDSj�q�XQD�IHVWD�GLIIX�VD� LQ� PROWH� DUHH� GHO� PRQGR� H�
YLHQH�FHOHEUDWD�FRQ�GDWH�GLYHUVH��

FKH� YDULDQR� GD� SDHVH� D� SDHVH�� /H� GDWH�
SL��FRPXQL�VRQR�GXH�� LQ� ,WDOLD��6SDJQD�
H�3RUWRJDOOR�� H� LQ� WXWWL� L� SDHVL� GL� WUDGL�
]LRQH�FDWWROLFD�� OD� IHVWD�GHO�SDSj�YLHQH�
IHVWHJJLDWD�LO����PDU]R��JLRUQR�DVVRFLD�
WR� GDOOD� &KLHVD� D� 6DQ�*LXVHSSH�� SDGUH�
SXWDWLYR� GL� *HV��� ,Q� DOWUL� SDHVL�� FRPH�
)UDQFLD� 5HJQR� 8QLWR� H� 6WDWL� 8QLWL�� OD�
ULFRUUHQ]D�YLHQH�ILVVDWD�SHU�OD�WHU]D�GR�
PHQLFD� GL� JLXJQR�� /D� WUDGL]LRQH� YXROH�
FKH��SHU�TXHVWD�IHVWLYLWj��WXWWL�L�EDPELQL�
FRQVHJQLQR�DO�SURSULR�SDGUH�XQ�UHJDOLQR�
IDWWR� D�PDQR�� VSHVVR� DFFRPSDJQDWR� GD�
GHGLFKH�H�SRHVLH��/H�WUDFFH�GHOOD�SULPD�
FHOHEUD]LRQH�ULVDOJRQR�DO��� OXJOLR������
D�)DLUPRQW��:HVW�9LUJLQLD��QHOOD�FKLHVD�
PHWRGLVWD�ORFDOH��FKH�LVWLWXu�XQD�IHVWD�LO�
FXL�VFRSR�HUD�TXHOOR�GL�RQRUDUH�OD�ILJXUD�
SDWHUQD��OD�YHUD�XIILFLDOL]]D]LRQH�GL�WDOH�
IHVWLYLWj�FLYLOH�VL�GHYH�SHUz�DOOD�VLJQRUD�
6RQRUD� 6PDUWK� 'RGG�� GL� :DVKLQJWRQ��
FXL�EDOHQz�O¶LGHD�GL�FUHDUH�XQ�JLRUQR�LQ�
FXL� WXWWL� L� ELPEL� SRWHVVHUR� RQRUDUH� LO�

SURSULR� SDGUH�� 6RQRUD�� FKH� GRSR� OD�
PRUWH� GHOOD� PDGUH� HUD� VWDWD� FUHVFLXWD�
GDO� SDSj�� YHWHUDQR� GHOOD� JXHUUD� GL� 6H�
FHVVLRQH�DPHULFDQD��YROOH�IDU�FRQRVFHUH�
D�WXWWL�TXDQWR��TXHVWR�SUHPXURVR�JHQLWR�
UH��IRVVH�LPSRUWDQWH�SHU�OHL��VRWWROLQHDQ�
GRQH�O¶DOWUXLVPR��LO�FRUDJJLR�H�O¶DPRUH��
/D� VLJQRUD� RUJDQL]]z� XQD� IHVWD� LO� ���
JLXJQR��JLRUQR�GHO�FRPSOHDQQR�GHO�SD�
GUH�� ,Q� ,WDOLD� OD� IHVWD�GHO�SDSj� q� OHJDWD�
DSSXQWR�� DO� FXOWR� GL� 6DQ� *LXVHSSH�� ,Q�
SDUWLFRODUH��D�UHQGHUH�RPDJJLR�DO�SDGUH�
SXWDWLYR�GL�*HV��IXURQR��LQWRUQR�DOO
DQ�
QR� PLOOH�� L� PRQDFL� %HQHGHWWLQL�� LQ� VH�
JXLWR�L�6HUYL�GL�0DULD�QHO�������D�FXL�VL�
XQLURQR�L�)UDQFHVFDQL�D�SDUWLUH�GDOO¶DQ�
QR� ������ /D� GLIIXVLRQH� GHOOD� IHVWD� GL�
6DQ� *LXVHSSH� VL� HVWHVH� SRL� LQ� WXWWR� LO�
SDHVH�H�GLYHQQH�PROWR�SRSRODUH��$�TXH�
VWR� FXOWR� UHOLJLRVR� YHQQH� TXLQGL� DVVR�
FLDWD�OD�IHVWD�GHO�SDSj��(FFR�FKH�LQ�,WD�
OLD� SUHQGH�SLHGH�TXHVWD� ULFRUUHQ]D�� FKH�
YHGH�RJQL� DQQR� L�SDGUL�SURWDJRQLVWL� LQ�
GLVFXVVL� SHU� XQ� JLRUQR�� /D� SRSRODULWj�
GHOO¶HYHQWR� q� WDOH� FKH� ILQR� DO� ����� OD�
IHVWD�GHO�SDSj�HUD�XQD�ULFRUUHQ]D�FLYLOH��

,Q�XQ�VHFROR�� LO�QRVWUR�� LQ�FXL� OD�FLYLOWj�
RFFLGHQWDOH� YLYH� XQD� SURIRQGD� FULVL� GL�
SDWHUQLWj�� QHO� PRPHQWR� LQ� FXL� FHUWH�
³VWUDQH�LGHRORJLH´�SURSRQJRQR�GHL�QXR�
YL�PRGHOOL�JHQLWRULDOL��QRL�FULVWLDQL�GRE�
ELDPR� DQFRUD� GL� SL�� YROJHUH� L� QRVWUL�
VJXDUGL� HG� L� QRVWUL� FXRUL�� YHUVR� FROXL�
FKH� LQFDUQz� OD�SDWHUQLWj� GLYLQD� ³GD� FXL�
IXRULHVFH�RJQL�DOWUD�SDWHUQLWj�LQ�FLHOR�H�
VXOOD� WHUUD´� �FIU�(I������-����� LPPDJL�
QH� GL� XPLOWj�� RQHVWj� H� ODERULRVLWj�� (�
DOORUD�� DYDQWL� SDSj�� DOOD� ULVFRVVD�� ,�
YRVWUL� ILJOL� KDQQR� ELVRJQR� GL� YRL�� GHO�
YRVWUR� DPRUH�� GHO� YRVWUR� WHPSR�� GHO�
YRVWUR� EXRQ� HVHPSLR�� 3URSULR� LQ� RFFD�
VLRQH� GL� TXHVWD� JLRUQDWD�� QHOOD� QRVWUD�
FKLHVD�VL�q�FHOHEUDWD�OD�VROHQQLWj�LQ�RQR�
UH�GL�6DQ�*LXVHSSH�H��FRPH�VHJQR�OLWXU�
JLFR��WXWWL�L�SDSj�DFFRPSDJQDWL�GDL�SUR�
SUL�ILJOL�DOO¶DOWDUH�GRYH�GRQ�1LFROD�OL�KD�
EHQHGHWWR�FRQ�O¶ROLR�GL�QDUGR��SUH]LRVLV�
VLPR� XQJXHQWR� FRQ� LO� TXDOH� *HV�� IX�
SURIXPDWR�LQ�YLVWD�GHOOD�VXD�VHSROWXUD� 
 

5REHUWD�&DSUu 

���PDU]R«OD�IHVWD�GHO�SDSj�UHJDOD�WDQWH�EHQHGL]LRQL 
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«�H�OD�IHVWD�FRQWLQXD�GDYDQWL�DG�XQ�SDOORQH� 

3 HUFKp�VWDUH�FKLXVL�LQ�FDVD� TXDQGR� IXRUL�
VSOHQGH� LO� VROH� H�

O
DULD� JLj� SURIXPD� GL� SUL�
PDYHUD"�(� FRVD� F¶q� GL� SL��
EHOOR� GHOOH� JULGD� HVXOWDQWL�
GL�XQ�EDPELQR�FKH�VHJQD�LO�
VXR�SULPR�JRDO�DOO¶DYYHUVD�
ULR"� 6H� TXHVWR� DYYHUVDULR�
SRL�q�XQ�³IUDWHOOR´�VSLULWXD�
OH�� QRQ� SXz� FKH� VHJXLUQH�
XQ�IRUWH�DEEUDFFLR�� 
(� TXDQWR� VDSRUH� DFTXLVWD�
XQD� VHPSOLFH� SDUWLWD� GL�
FDOFLR� VH�� D� SUHFHGHUOD�� q�
XQ� PRPHQWR� GL� SUHJKLHUD�
FRQ� LO� QRVWUR� GRQ� 'DQLOR"�
7XWWR� TXHVWR� FL� ID� FRP�
SUHQGHUH�TXDQWR�LO�6LJQRUH��
FKH�DPD�OD�JLRLD��SXz�HVVH�
UH� ORGDWR� DQFKH� FRVu�� QHOOD�

VHPSOLFLWj� GL� XQD� SDUWLWD�
FKH� QRQ� q� ³FRPSHWL]LRQH´�
PD� q� ³FRPXQLRQH´�� FKH�
QRQ� q� ³JDUD´� PD� VDQR� GL�
YHUWLPHQWR�� FKH� QRQ� q�
³VFRQWUR´� PD� ³LQFRQWUR´�
FRQ� LO� FRPSDJQR�� DPLFR��
IUDWHOOR�� LQVLHPH�DO�TXDOH�q�
EHOOR�FRQWHPSODUH�H�JRGHUH�
GL� WXWWH� OH� PHUDYLJOLH� FKH�
'LR� FL� GRQD�� ,O� VDEDWR� SR�
PHULJJLR� VL� q� WUDVIRUPDWR�
FRVu� LQ� XQD� ³FDWHFKHVL´� D�
FLHOR�DSHUWR�� 
2JQL� WDQWR� q� EHOOR� GLVPHW�
WHUH�LO�FDPLFH�GHO�VHUYL]LR�H�
LQGRVVDUH� SDQWDORQFLQL� H�
VFDUSHWWH«�H�SRFR�LPSRUWD�
FKL� WUD� QRL� KD� YLQWR� R� KD�
SHUVR�� KD� VLFXUDPHQWH� YLQ�
WR�OD�JLRLD�H�SHUVR�OD�QRLD� 

5LQJUD]LDPR� LO� FDUR� *LR�
YDQQL� &LOLRQH� �SUHVLGHQWH�
GHOOD� DVVRFLD]LRQH� VSRUWLYD�
³5HJJLR� ����´� H� PHPEUR�
GHOOD� QRVWUD� FRPXQLWj�� FKH�

JHQHURVDPHQWH� PHWWH� D�
GLVSRVL]LRQH� OD� VWUXWWXUD�
GHOOD�VRFLHWj���QGU� 
 

*LXVHSSH�0HGXUL 

/ D�*LRUQDWD�GHO�PLQLVWUDQWH�q�XQ�ULWLUR�DQQXDOH�FKH�YLHQH� RUJDQL]]DWR� GDO� ³6HPLQDULR� DUFLYHVFRYLOH�
3LR�;,´� � GL�5HJJLR�&DODEULD� H� D�FXL�SDUWHFLSDQR�

WXWWL�L�PLQLVWUDQWL�GHOOD�GLRFHVL��3HU�QRL�q�XQ�HYHQWR�PROWR�
DWWHVR��DEELDPR� LQIDWWL� O¶RSSRUWXQLWj�GL�FRQRVFHUH�H�FRQ�
IURQWDUFL�FRQ�WDQWLVVLPL�UDJD]]L��SURYHQLHQWL�GDOOH�SDUURF�
FKLH�GL� WXWWD� OD�FLWWj�H�FKH�FRQGLYLGRQR�FRQ�QRL� OR�VWHVVR�
DPRUH�SHU�LO�VHUYL]LR�DOO¶DOWDUH��4XHVW¶DQQR�OD�JLRUQDWD�VL�
q�VYROWD�GRPHQLFD����PDU]R��/¶DUULYR�LQ�VHPLQDULR��DQFKH�
VH�HUD�PDWWLQD�SUHVWR�HG�HUDYDPR�WXWWL�XQ�SR¶�DVVRQQDWL���q�
VWDWR� XQ� PRPHQWR� GL� IHVWD�� VLDPR� VWDWL� DFFROWL�� LQIDWWL��
GDOO¶DOOHJULD� GHL� JLRYDQL� � VHPLQDULVWL� FKH�� FRQRVFHQGRFL�
RUDPDL�GD�SDUHFFKLR�WHPSR��KDQQR�FUHDWR�WUD�QRL�XQ�FOLPD�
VFKHU]RVR�H�IUDWHUQR��� 
4XDQGR� WXWWD� O
LQWHUD� ³VTXDGUD´� q� VWDWD� DO� FRPSOHWR�� VL� q�
GDWR� LQL]LR�DOOH�DWWLYLWj��FDQWDQGR�H�EDOODQGR��&RPH�RJQL�
DQQR��VLDPR�VWDWL�GLYLVL�LQ�JUXSSL�SHU�IDVFH�GL�HWj��TXHVWR�
FL�KD�SHUPHVVR�GL�IDUH�XQ�SHUFRUVR�³D�PLVXUD´�GHOOD�QRVWUD�
PDWXULWj� GL� IHGH� H� GL� YLWD�� &RQFOXVH� OH� DWWLYLWj� DEELDPR�
DFFROWR�� FRQ� OD�FRQVXHWD�HVXOWDQ]D�� LO� QRVWUR� DUFLYHVFRYR�
*LXVHSSH� FKH� KD� SUHVLHGXWR� OD� FHOHEUD]LRQH� HXFDULVWLFD��
$OFXQL�PLQLVWUDQWL�GHOOD�QRVWUD�SDUURFFKLD��WUD�FXL�LR��KDQ�
QR� DYXWR� O
RQRUH� GL� VHUYLUH� OD� 6DQWD�0HVVD�� ,O�PRPHQWR�
GHO�SUDQ]R�� VHJXLWR� DOOD� ILQH�GHOOD�FHOHEUD]LRQH��KD� � UDS�
SUHVHQWDWR�FRPH�VHPSUH�O
RFFDVLRQH�SHU�ULQVDOGDUH��DQFR�
UD�GL�SL���L�UDSSRUWL�GL�DPLFL]LD�WUD�GL�QRL��FRQGLYLVLRQH�H�
DOOHJULD� FL� FRQWUDGGLVWLQJXRQR� GD� VHPSUH�� SHUFKp� HVVHUH�

PLQLVWUDQWH� VLJQLILFD� � GLVFLSOLQD� H� DWWHQ]LRQH� GXUDQWH� LO�
VHUYL]LR��PD�DQFKH�VSLULWR�GL�IUDWHOODQ]D�� 
'RSR�LO�SUDQ]R��QRQ�SRWHYDPR�QRQ�GLVSXWDUH�O
LPPDQFD�
ELOH�SDUWLWD�D�FDOFLR�QHO�FDPSHWWR�GHO�VHPLQDULR��3ULPD�GHL�
VDOXWL� ILQDOL�� FL� VLDPR� ULWURYDWL� WXWWL� QHOOD� EHOOLVVLPD� FDS�
SHOOD�H�Ou�DEELDPR�UHFLWDWR�OD�³SUHJKLHUD�GHO�PLQLVWUDQWH´��
FKH� KD� FRQFOXVR� TXHVWD� OXQJD�PD� HPR]LRQDQWH� JLRUQDWD�
FRQ�XQ�DUULYHGHUFL�DO�SURVVLPR�DQQR� 
 

*LXVHSSH�0HGXUL 

/D�³*LRUQDWD�GHO�PLQLVWUDQWH´��XQ¶RFFDVLRQH�
SHU�ULFRQIHUPDUH�LO�QRVWUR�6u�DO�VHUYL]LR 
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5LWLUR�GLRFHVDQR�516 

2 JQL� DQQR� OH� UHDOWj� GLRFHVDQH� GHO� 5LQQRYDPHQWR�
QHOOR�6SLULWR�6DQWR�FHOHEUDQR�OD�*LRUQDWD�GHO�ULQ�
JUD]LDPHQWR��Ê�LO�JLRUQR�LQ�FXL�RJQL�DGHUHQWH�ULQ�

QRYD�OD�SURSULD�DSSDUWHQHQ]D�DO�PRYLPHQWR��PD�DQFKH�SHU�
ULSHUFRUUHUH� LQVLHPH� LO� FDPPLQR� FKH�� GXUDQWH� O¶DQQR�� OH�
UHDOWj�GLRFHVDQH�GL�5Q6�KDQQR�FRPSLXWR��IDFHQGR�FRPXQL�
WDULDPHQWH�³PHPRULD�JUDWD´�SHU�L�GRQL�ULFHYXWL��/¶DSSXQWD�
PHQWR� KD� YLVWR� SDUWHFLSH� DQFKH� LO� QRVWUR� JUXSSR� SDUURF�
FKLDOH�³5XDK´��FKH�VL�q�ULWURYDWR��LQVLHPH�DOOH�DOWUH�FRPXQL�
Wj�GLRFHVDQH��GRPHQLFD����0DU]R��SUHVVR�OD�&KLHVD�GHO�66��
6DOYDWRUH�� $G� DFFRJOLHUH� WXWWL� L� IUDWHOOL� GHOOH� FRPXQLWj�� q�
VWDWD� OD� FRRUGLQDWULFH� &DUPLQHOOD� *XDUQDFFLD� FKH�� FRQ� LO�
VXR�VDOXWR�LQL]LDOH��FL�KD�LQWURGRWWR�DOOD�SUHJKLHUD�FDULVPD�
WLFD��YLVVXWD�FRPH�VHPSUH�LQ�PDQLHUD� LQWHQVD��6XFFHVVLYD�
PHQWH� LO�&RQVLJOLHUH�6SLULWXDOH�'LRFHVDQR�GHL�JUXSSL�5Q6�
�LO�QRVWUR�GRQ�1LFROD���KD�SUHVLHGXWR�OD�&HOHEUD]LRQH�(XFD�
ULVWLFD��ULFRUGDQGRFL�GL�UDIIRU]DUH�VHPSUH�SL��OD�FRPXQLRQH�
DOO¶LQWHUQR� GHL� JUXSSL�� SHU� HVVHUH� WHVWLPRQL� GHOO¶D]LRQH� GL�
JUD]LD�GHOOR�6SLULWR�6DQWR�FKH�XQLILFD�H� ULQQRYD��'RSR�XQ�
PRPHQWR�GL�DJDSH�IUDWHUQD��HFFR�OD�IHVWD�SUHSDUDWD�GDL�JLR�
YDQL�GL�5Q6��GXUDQWH�OD�TXDOH�q�VWDWR�DQQXQFLDWR�O¶LQFRQWUR�
QD]LRQDOH�GHL�JLRYDQL�D�3HUXJLD�GDOO¶��DO����$JRVWR��H�LO�SUH
-VLQRGR�GHL� JLRYDQL� LWDOLDQL�� FRQ�3DSD�)UDQFHVFR�� D�5RPD�
O¶���H�LO����$JRVWR�������1HO�SRPHULJJLR�SRL��OD�VWUDRUGL�
QDULD�WHVWLPRQLDQ]D�GL�0DXUL]LR�&ROXFFL��FRRUGLQDWRUH�GLR�
FHVDQR�GL�0HVVLQD-/LSDUL��QRQFKp�JUDQGH�PXVLFLVWD��0DXUL�
]LR��XQHQGR�FDWHFKHVL�D�PRPHQWL�GL�ORGH��KD�UHJDODWR�D�WXWWL�
L� SUHVHQWL� XQ¶HVSHULHQ]D� VSLULWXDOH� FRPH� VHPSUH� FRLQYRO�
JHQWH�� DWWUDYHUVR� DOFXQH� VXH�PHGLWD]LRQL�� LVSLUDWH� DO� OLEUR�

GHOOD�*HQHVL��FL�KD�IDWWR�ULIOHWWHUH�VX�FRPH��WDQWH�YROWH��DQ�
FKH� QRL� FRPH�$GDPR� IXJJLDPR� GD�'LR� H�� DOORQWDQDQGRFL�
GD� /XL�� FDGLDPR� QHO� SHFFDWR��'LR� SHUz� FL� DPD� SURIRQGD�
PHQWH��&RQ�DPRUH�GL�3DGUH�FL�FHUFD�H�FL�GLFH��©)LJOLR�PLR��
'RYH�VHL"ª��(FFR�OD�GRPDQGD�FKH�FL�KD�JXLGDWR�SHU�WXWWD�OD�
SUHJKLHUD�� ³'RYH� VHL"´� ,O� 6LJQRUH� FL� FHUFD�� FL� DOORQWDQD�
GDOOH�WHQHEUH�SRUWDQGRFL�DOOD�OXFH��GDO�SHFFDWR�FL�SRUWD�DOOD�
YLWD�H�QRQ�UHVWD�QDVFRVWR��PD�VL�PRVWUD�D�QRL�LQ�WXWWR�LO�6XR�
VSOHQGRUH��LQ�WXWWD�OD�6XD�SRWHQ]D��UHVDVL�YLYD�QHO�6DQWLVVL�
PR�6DFUDPHQWR�FKH�DEELDPR�FRQWHPSODWR�GXUDQWH�O¶DGRUD�
]LRQH�(XFDULVWLFD��D�FRQFOXVLRQH�GHOOD�JLRUQDWD��³*XDUGDWH�
D�/XL�H�VDUHWH�UDJJLDQWL��QRQ�VDUDQQR�FRQIXVL�L�YRVWUL�YRO�
WL´��6DO��������(FFR�FRVD�TXHVWD�JLRUQDWD�GL�ULQJUD]LDPHQWR�
FL�KD�LQVHJQDWR��DEEDQGRQDUFL�DO�6LJQRUH�H�IDUFL�DYYROJHUH�
GDOOH�6XH�EUDFFLD�GL�3DGUH��$YHUH�/XL�FRPH�SXQWR�GL�ULIHUL�
PHQWR�FL� UHQGHUj� UDJJLDQWL� H� WHVWLPRQL�GHO�6XR�DPRUH�QHO�
PRQGR� 
 

3LHWUR�&DVFLDPR 

�6H�WURYL�/XL��WURYL�OD�VWUDGD´ 

& RPH� RJQL� DQQR�� QHO� YHQHUGu�
FKH�DQWLFLSD�OD�6HWWLPDQD�6DQ�
WD��L�JLRYDQL�GHOO
(TXLSH�]RQD�

OH�GHO�9DODQLGL��XQLWL� VRWWR� LO�QRPH�GL�
�1RL�6HJQR�GL�6SHUDQ]D���KDQQR�GDWR�
YLWD�DOOD�9LD�&UXFLV�LWLQHUDQWH�WHQXWDVL�
DG� $UDQJHD�� FRQ� H� SHU� L� JLRYDQL� GL�
WXWWD�OD�9DOODWD�� 
$OOD�OXFH�FDOGD�GHOOH�WRUFH�FKH�DG�RJQL�
WDSSD�LOOXPLQDYD�OD�VWUDGD��LUUDGLDQGR�
VL� QHL� QRVWUL� FXRUL�� DEELDPR� ODVFLDWR�
FKH� VROR� OD� SUHJKLHUD� JXLGDVVH� LO� QR�
VWUR�FDPPLQR�OXQJR�OD�9LD�GHOOD�&UR�
FH�� /H� SDUROH� VRQR� TXHOOH� VFHOWH� GDO�
6HUYL]LR� 1D]LRQDOH� SHU� OD� 3DVWRUDOH�
*LRYDQLOH��VSXQWL�H�ULIOHVVLRQL�FKH�SRU�
WHUDQQR� RJQL� JLRYDQH� D� YLYHUH�� FRQ�
SLHQH]]D�� LO� 6LQRGR� GHL� 9HVFRYL� VX�
�*LRYDQL�� OD� )HGH� H� LO�'LVFHUQLPHQWR�
9RFD]LRQDOH�� FKH� VL� WHUUj� D� 5RPD�
QHOO¶RWWREUH� GL� TXHVW
DQQR��6L� WUDWWD� GL�
SDUROH�� R� PHJOLR�� GL� WHPDWLFKH� OHJDWH�
DOOD�YLWD�GL�WXWWL�L�JLRYDQL��FKH�LQYLWDQR�
TXHVWL�XOWLPL�D� ULIOHWWHUH�VXO� ORUR� IXWX�

UR�� L� ORUR� SURJHWWL� H� OD� ORUR� GLUH]LRQH��
PD�DQFKH� VRJQL��SDXUH�H� OHJDPL�� H� VH�
QHOOD� QRVWUD� HSRFD� TXHVWL� DVSHWWL� YHQ�
JRQR�FRQWLQXDPHQWH�³VFULVWLDQL]]DWL´�H�
SULYDWL� GL� RJQL� VIXPDWXUD� VSLULWXDOH�� L�
JLRYDQL�GL�5DYDJQHVH�H�GL�WXWWD�OD�9DO�
ODWD��GDYDQWL�D�*HV���O
XRPR�GHOOD�FUR�
FH��VRQR�ULXVFLWL�D�OHJJHUOL�H�D�GHFOLQDU�
OL�QHOOD�ORJLFD�GHO�9DQJHOR�H�GHOO
$PR�
UH�GL�'LR�FKH�q�SUHVHQ]D�YLYD�QHO�QR�
VWUR�SUHVHQWH�H�QHO�QRVWUR�IXWXUR��'HYH�
FUHVFHUH� FRVu� OD� FRQVDSHYROH]]D� FKH��
QHO� FDPPLQR�GHOOD�YLWD��GRYH� VL� FDGH��
GRYH�VL�VRIIUH��GRYH�D�YROWH�DOFXQL�SHVL�
VHPEUDQR� VFKLDFFLDUFL�� VLDPR� DFFRP�
SDJQDWL� H� DPDWL�GD�/XL� FKH� VHPSUH�FL�
VSLQJH�DG�DQGDUH�DYDQWL��,O�GLQDPLVPR�
JLRYDQLOH� SHUz�� GHYH� HVVHUH� ULQQRYDWR�
QRQ�VROR�ULVSHWWR�DOOH�VLQJROH�YLWH��PD�
DQFKH�LQ�UHOD]LRQH�DOO
DSSRUWR�SRVLWLYR�
FKH� L� JLRYDQL� GDQQR� DO� PRQGR�� � $L�
JLRYDQL� 'LR� QRQ� VROR� FRQVHJQD� OH�
FKLDYL� GHO� ORUR� IXWXUR� PD�� FRPH� KD�
GHWWR�3DSD�)UDQFHVFR�GXUDQWH�O
DVVHP�

EOHD�SUH-VLQRGDOH�GL�PDU]R��FRQ�L�JLR�
YDQL� SXz� DQGDUH� DYDQWL� OD� VWRULD�� ,Q�
WDQWL� PRPHQWL� VWRULFL� GHOOD� &KLHVD��
FRVu�FRPH�LQ�QXPHURVL�HSLVRGL�ELEOLFL��
'LR� KD� YROXWR� SDUODUH� SHU� PH]]R� GHL�
JLRYDQL�� 4XDQWD� UHVSRQVDELOLWj� DEELD�
PR� H� TXDQWD� UHDOPHQWH� QH� YRJOLDPR"�
%LVRJQD� DEEDWWHUH� TXHOOD� ILORVRILD� GHO�
WUXFFR��GL�FXL�SDUOD� LO�3DSD��FKH� WHQGH�
GD�XQD�SDUWH�D�LGRODWUDUH�OD�JLRYLQH]]D�
FHUFDQGR� GL� QRQ� IDUOD� SDVVDUH� PDL�� H�
GDOO
DOWUD�HVFOXGH� WDQWL�JLRYDQL�GDOO
HV�
VHUH� SURWDJRQLVWL� GHOOD� SURSULD� YLWD� H�
GHOO
LQWHUD� VRFLHWj�� ,� JLRYDQL� GHYRQR�
YHVWLUVL�GL�TXHO� FRUDJJLR�FKH�DQLPz� LO�
JLRYDQH� 'DYLGH�� GHYRQR� FHUFDUH� OH�
ORUR� VWUDGH� H� SHUFRUUHUOH� FRQ� ILGXFLD��
FRQ� TXHOO
XQLFD� FHUWH]]D� FKH�� GXUDQWH�
OH� PHGLWD]LRQL� GHOOD� 9LD� &UXFLV� VL� q�
IDWWD� VSD]LR� QHOOH� PHQWL� GL� FLDVFXQR��
�6H�WURYL�/XL��WURYL�OD�6WUDGD��� 
 

6LPRQD�&LOLRQH 
5HIHUHQWH�3DUURFFKLDOH� 
(TXLSH�]RQDOH�*LRYDQL 
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$ QFKH�TXHVW¶DQQR�q�DUULYDWR� LO�PRPHQWR� WDQWR�DWWHVR�
GDOOD�QRVWUD�FRPXQLWj��OH�3ULPH�&RPXQLRQL� 
$�ULFHYHUH�SHU�SULPL� LO�6DFUDPHQWR�GHOO¶(XFDULVWLD��

VRQR�VWDWL�L�UDJD]]L�GHL�JUXSSL�$FU�H�6FRXW�GHOOD�QRVWUD�3DU�
URFFKLD�� QHOOD� PHVVD� SUHIHVWLYD� GHOOD� 'LYLQD� 0LVHULFRUGLD��
1HO�QRVWUR�FDVR�DEELDPR�YLVVXWR�LO�PRPHQWR�LQ�GXSOLFH�YH�
VWH�VLD�FRPH�JHQLWRUL�GL�QRVWUD�ILJOLD�0LU\DP��VLD�FRPH�HGX�
FDWRUL�GHL�UDJD]]L��/¶HPR]LRQH�VL�q�TXLQGL�UDGGRSSLDWD��SHU�
FKp�� LQVLHPH� DJOL� HGXFDWRUL� GHOO¶RUDWRULR�� DEELDPR� DYXWR� OD�
JLRLD� GL� SRWHUH� DFFRPSDJQDUH� L� IDQFLXOOL� DO� SULPR� YHUR� LQ�
FRQWUR� FRQ� *HV��� � ,O� SHUFRUVR� GL� SUHSDUD]LRQH� DOOD� 3ULPD�
&RPXQLRQH�QRQ�q�ILQH�D�VH�VWHVVR��PD�VL�LQVHULVFH�LQ�XQ�FRQ�
WHVWR�SL��DPSLR�FKH�SHUPHWWH�DL�UDJD]]L��H�DOOH�ORUR�IDPLJOLH��
GL� IDUH�HVSHULHQ]H�DXWHQWLFKH�GL� IHGH�H�GL�YLWD�GL� FRPXQLWj��
/D�QRVWUD�SDUURFFKLD�q�DWWHQWD�DOOH�SUREOHPDWLFKH�JHQLWRULDOL�
H� VYLOXSSD� L� VXRL� SURJHWWL� SDUWHQGR� GDO� SUHVXSSRVWR� FKH� OD�
VRFLHWj�RGLHUQD��DPSLDPHQWH�YDULHJDWD��SURSRQH�XQ�PRGHOOR�
GL�IDPLJOLD�LO�SL��GHOOH�YROWH�³VYXRWDWR´�GD�FRQWHQXWL�GL�IHGH�� 
3HU�TXHVWL�PRWLYL��LO�QRVWUR�SDUURFR�GRQ�1LFROD�SXQWD�PROWR�
DJOL�DVSHWWL�GHOOD�YLWD�GL�FRSSLD�H�DOO¶LPSRUWDQ]D�GL�ULSHQVDUH�
D� FRPH� HVVHUH� IDPLJOLH� FULVWLDQH� DXWHQWLFKH� H� FUHGLELOL�� 6X�
TXHVWL� YDORUL� VL� q� EDVDWR� LO� ULWLUR�GHL� JHQLWRUL� GHL� UDJD]]L� GL�
3ULPD� &RPXQLRQH�� WHQXWRVL� LO� �� $SULOH� SUHVVR� OD� ³&DVD� GL�
6SLULWXDOLWj�0DULD� 3RUWR� GL�3DFH�–� )LJOLH� GHOOD�&KLHVD´� QHO�
TXDUWLHUH�GL�$UJKLOOj�GRYH��DWWUDYHUVR�OD�OHWWXUD�H�OD�ULIOHVVLR�
QH�GHO�EUDQR�GHO�9DQJHOR�GL�/XFD�FKH�WUDWWD�GHL�'LVFHSROL�GL�
(PPDXV� �/F� ���� ��-� ����� DEELDPR� DYXWR� O¶RSSRUWXQLWj� GL�
ULSHQVDUH�D�QRL�LQ�WHUPLQL�GL�IDPLJOLD�H�GL�FRSSLD�H��DWWUDYHU�
VR�XQ¶DWWHQWD�HVHJHVL�GHOOD�3DUROD�SURSRVWD�GDO�QRVWUR�SDUUR�
FR�� FL� VLDPR� LQWHUURJDWL� VXOOH� UHVSRQVDELOLWj� GL� IHGH� FKH� XQ�
JHQLWRUH� FULVWLDQR� GHYH� DYHUH�QHL� FRQIURQWL� GHL� SURSUL� ILJOL��
)HGHOL� SHUWDQWR� DOOH� SURPHVVH� IDWWH� QHO� PDWULPRQLR� H� QHO�
JLRUQR�GHO�EDWWHVLPR�GHL�QRVWUL�EDPELQL��QRQ�SRVVLDPR�ULPD�
QHUH� LQGLIIHUHQWL� DOOH� VROOHFLWD]LRQL� FKH� OD� &KLHVD�� RJJL�� UL�
YROJH�DOOH�IDPLJOLH��&LDVFXQR�GL�QRL�GHYH�VHQWLUH�O¶HVLJHQ]D�

GHOOD� SDUWHFLSD]LRQH� DOOD� YLWD� GHOOD� FRPXQLWj�� FKH� WURYD� LO�
VXR�FXOPLQH�QHOOD�6DQWD�0HVVD�H�QHO�6DFUDPHQWR�GHOO¶(XFD�
ULVWLD��$QFKH�L�EDPELQL��GXUDQWH�LO�ORUR�ULWLUR�SUHVVR�LO�3DUFR�
GHOOD� 0RQGLDOLWj� D� *DOOLFR� 6XSHULRUH�� KDQQR� FRQWHPSODWR�
O¶LFRQD�GHO�9DQJHOR�GL�/XFD��GRYH�*HV�� LVWLWXLVFH� LO�6DFUD�
PHQWR�GHOO¶(XFDULVWLD��VRQR�VHJXLWH�OH�FRQIHVVLRQL�LQGLYLGXD�
OL� FRQ� LO� QRVWUR� VDFHUGRWH� SHU� SRL� DUULYDUH� DO� JLRUQR� WDQWR�
DWWHVR�GHOOH�3ULPH�&RPXQLRQL��FKH�KDQQR�DYXWR�LQL]LR�VDED�
WR���$SULOH��,O�JLRUQR�GRSR��GRPHQLFD�LQ�$OELV��L�³QXRYL�DPL�
FL�GL�*HV�´�VRQR�VWDWL�SUHVHQWDWL�DOOD�FRPXQLWj�SDUURFFKLDOH��
(¶�EHOOR�YHGHUH�GXH� DVVRFLD]LRQL� GLYHUVH�SHU� FDULVPD� H�SHU�
VWLOH� HGXFDWLYR�� $]LRQH� FDWWROLFD� H� 6FRXW�� YLYHUH� LQVLHPH�
PRPHQWL� LPSRUWDQWL� GHOOD� YLWD� GHOOD� FRPXQLWj�� GRSR�PHVVD�
OH�IDPLJOLH�GL�SULPD�FRPXQLRQH�GL�$FU�H�6FRXW��KDQQR�YROX�
WR� FRQGLYLGHUH�� FRQ� WXWWL� L� IUDWHOOL� GHOOD� SDUURFFKLD�� OD� JLRLD�
GHOOD�ORUR�IHVWD��RIIUHQGR�XQ�SLFFROR�PRPHQWR�GL�DJDSH�FR�
PXQLWDULD� 
 

'LRQLVLD�H�9LWWRULR�0LQQLWL 
5HVSRQVDELOL�$&5�H�6FRXWV 

(XFDUHVWLD�H�5LFRQFLOLD]LRQH 

' DYYHUR� JUDQGH� q� VWDWD� O
HPR�]LRQH� FKH� DEELDPR� UHVSLUDWR�
YHQHUGu� ��� $SULOH�� HPR]LRQH�

GL�QRL�JHQLWRUL�FKH�DEELDPR�DFFRPSD�
JQDWR� L�QRVWUL� ILJOL�DOOH�)HVWD� GHO� 3HU�
GRQR�� HPR]LRQH� DQFRU� SL�� YLYD� SHU� L�
QRVWUL�SLFFROL�FKH�VL�VRQR�DFFRVWDWL�SHU�
OD� SULPD� YROWD� DO� 6DFUDPHQWR� GHOOD�

5LFRQFLOLD]LRQH�� 8Q� SHUFRUVR� FDWHFKL�
VWLFR�PROWR�LQWHQVR�KD�SUHSDUDWR�L�ORUR�
FXRUL�DG�LQFRQWUDUH�*HV��H�VSHULPHQWD�
UH�OD�VXD�PLVHULFRUGLD��/D�FHOHEUD]LRQH�
KD� DYXWR� LQL]LR� QHO� VDORQFLQR� SDUURF�
FKLDOH� GRYH�� OH� FDWHFKLVWH�� KDQQR� IDWWR�
IDUH�DL�EDPELQL�O
HVDPH�GL�FRVFLHQ]D��DO�
WHUPLQH�GHO�TXDOH�RJQXQR�KD�SUHVR�XQ�
VDVVROLQR�� VLPEROR� GHO� SHVR� GHL� QRVWUL�
SHFFDWL�� 7LPLGL� H� XQ� SR¶� LPSDXULWL�� VL�
VRQR� UHFDWL� SRL�GDO� VDFHUGRWH�SHU� FRQ�
IHVVDUVL�� 5LFRQRVFHQGR� OH� ORUR� PDQ�
FDQ]H� H� FKLHGHQGR� LO� SHUGRQR�� KDQQR�
ULFHYXWR� O
DVVROX]LRQH�� QHO� VLOHQ]LR��
DEELDPR� RVVHUYDWR� FLDVFXQ� EDPELQR�
VFULYHUH� XQD� SUHJKLHULQD� FKH�� OHJDWD�
SRL� DG� XQ� SDOORQFLQR�� KD� UDJJLXQWR� LO�
FLHOR� H�� FRPH� FL� SLDFH� LPPDJLQDUH��
DQFKH� LO�FXRUH�GL�*HV���7XWWL� LQVLHPH��

JHQLWRUL� FRPPRVVL� H� ELPEL� HVXOWDQWL��
DEELDPR�IHVWHJJLDWR� OD�JLRLD�GL�TXHVWR�
LPSRUWDQWH� PRPHQWR� GL� LQL]LD]LRQH�
FULVWLDQD�FKH�KD�YLVWR�DQFKH�QRL�JHQLWR�
UL�LPSHJQDWL�D�ULVFRSULUH�OD�SUHVHQ]D�GL�
*HV��� DG� DVFROWDUH� OD� VXD� 3DUROD� H� D�
YLYHUOD� QHOOD� TXRWLGLDQLWj�� 5LYROJLDPR�
XQ� JUD]LH� VSHFLDOH� D� GRQ� 1LFROD� H� D�
WXWWL�L�FDWHFKLVWL�HG�HGXFDWRUL�SHU�O
DPR�
UH� FRO� TXDOH� KDQQR� JXLGDWR�� L� QRVWUL�
ILJOL� LQ�TXHVWD�SULPR�³SDVVR´��DL�EDP�
ELQL� LQYHFH�� O¶DXJXULR� VSHFLDOH� DIILQ�
FKp��OD�3ULPD�&RQIHVVLRQH��VLD�SHU�ORUR�
O
LQL]LR� GL� XQD� YLWD� SLHQD� GL� JLRLD� H��
IHGHOL�DO�VDFUDPHQWR�ULFHYXWR��SRVVDQR�
VSHULPHQWDUH�VHPSUH�OD�PLVHULFRUGLD�GL�
'LR� 
 

$QJHOD�H�/RUHQ]R�*DWWXVR 
*UXSSR�*LRYDQL�)DPLJOLH 

,�VDFUDPHQWL�GHL�SL��SLFFROL�YLVWL�FRQ�JOL�RFFKL�GL�PDPPD�H�SDSj 
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Il Buon DXJXULR� 

$ QFKH� LQ�TXHVWR�QXPHUR�DFFRJOLDPR� L�QXRYL�SLF�FROL�FKH�KDQQR�ULFHYXWR�LO�6DFUDPHQWR�GHO�%DWWH�
VLPR� 

(ULND�9LWHWWD��(PDQXHOH�0LQQHOOD��*LXVHSSH�3LR�1HUL��
*LXOLD� *LURODPR�� 0DWWLD� )DOGXWR�� 5LFFDUGR� 9LQFHQ]R�
*XOOu�� *DEULHOH� 0D]]DUHOOL�� %UXQR� 6DUDFHQR�� &ULVWLDQ�
0LQQLWL�H�*LRYDQQL�)DVFu� 
1HOO
DWWHVD�GL�SRWHU�JLRLUH�GL�DOWUL�OLHWL�HYHQWL�SHU�OD�QRVWUD�
FRPXQLWj��SRUJLDPR�D�TXHVWL�ELPEL�H�DOOH� ORUR� IDPLJOLH��
XQR�VSHFLDOH«EXRQ�DXJXULR��� 

I Buoni  IUXWWL 

& KL�ODYRUD�FRQ�OH�VXH�PDQL�q�XQ�ODYRUDWRUH�� &KL� ODYRUD� FRQ� OH�
VXH� PDQL� H� OD� VXD� WHVWD� q� XQ�

DUWLJLDQR��&KL�ODYRUD�FRQ�OH�VXH�PDQL�H�
OD� VXD� WHVWD� HG� LO� VXR� FXRUH� q� XQ�DUWL�
VWD�´�4XHVWD�FHOHEUH�IUDVH�GL�6DQ�)UDQ�
FHVFR�G¶$VVLVL� VLQWHWL]]D�SHUIHWWDPHQWH�
OD�EHOOD�VWRULD�FKH�YL�YRJOLDPR�UDFFRQ�
WDUH�� OD� QRVWUD� &KLDUD� 0DUWLQR�
�FRPSRQHQWH� GHOOD� FRUDOH� JLRYDQLOH�
³-XELODWH�'HR´��FRQ�WUH�VXRL�FRPSDJQL��
VL�q� UHFDWD�QHOOH�VFRUVH�VHWWLPDQH�D�)L�
UHQ]H�� LQ� UDSSUHVHQWDQ]D� GHOOD� VFXROD�
³7HOHVLR-0RQWDOEHWWL´�� SHU� SUHVHQWDUH�
DOOH�ILQDOL�QD]LRQDOL�GHOOH�2OLPSLDGL�GHO�
6HUYLFH�/HDUQLQJ� LO�SURJHWWR�³,R�SRVVR�
SDVVDUH´�� XQ� SURJUDPPD� GLGDWWLFR-
SHGDJRJLFR� FKH� FRQLXJD� GLVFLSOLQH� H�
LPSHJQR� VRFLDOH��&KLDUD� H� L� VXRL� FRP�
SDJQL�KDQQR�SUHVHQWDWR��GDYDQWL�DG�XQD�

SODWHD�GL�UDJD]]L�H�LQVHJQDQWL��LO�SURJHW�
WR�UHDOL]]DWR�GDOOD�ORUR�FODVVH��RYYHUR�OD�
FRVWUX]LRQH�GL�XQD�SHGDQD�QHO�JLDUGLQR�
GHOOD� VFXROD�� SHU� FRQVHQWLUH�� ILQDOPHQ�
WH��D�XQ�ORUR�FRPSDJQR��DIIHWWR�GD�GLVD�
ELOLWj� PRWRULD�� GL� VYROJHUH� OH� DWWLYLWj�
DOO¶DSHUWR��SRWHQGR�UDJJLXQJHUH��FRQ� OD�
VXD� FDUUR]]LQD�� OR� VSD]LR� YHUGH� GHOOD�
VFXROD�� /D� SHGDQD� q� VWDWD� SURJHWWDWD� H�
UHDOL]]DWD� LQWHUDPHQWH� GDJOL� DOXQQL��
KDQQR�VLVWHPDWR� OH�SHGDQH�QHO� WHUUHQR��
OH�KDQQR�SLWWXUDWH�H�FUHDWR�XQ�SHUFRUVR�
IORUHDOH�FKH�KD� UHVR� LO� WXWWR�DQFRUD�SL��
DUPRQLRVR�H�YLYDFH�� 
$�FRQFRUUHUH�F¶HUDQR�DOXQQL�SURYHQLHQ�
WL� GD� RJQL� SDUWH� G¶,WDOLD�� PD� OD� FODVVH�
GHOOD�QRVWUD�&KLDUD��DO�SDUL�GL�DOWUH�GXH�
FODVVL��VL�q�DJJLXGLFDWD�LO�SULPR�SUHPLR��
$O� GL� Oj� GHOOD� JLRLD� SHU� HVVHUH� DUULYDWL�
SULPL��FLz�FKH�SL��FRQWD�q�LO�PHVVDJJLR�

FKH�L�UDJD]]L�KDQQR�YROXWR�WUDVPHWWHUH��
³QRQ� ELVRJQD� SHU� IRU]D� DVSHWWDUH� FKH�
VLDQR�JOL�DOWUL�D�IDUH�OH�FRVH�GL�FXL�VL�KD�
ELVRJQR�� QRL� SHU�SULPL� GREELDPR� ULP�
ERFFDUFL� OH� PDQLFKH� H� IDUH� LO� SULPR�
SDVVR� SHU� DLXWDUH� FKL� q� QHO� ELVRJQR´��
%HQ�GHWWR� UDJD]]L��XQ�EHOO
HVHPSLR�SHU�
WXWWL� 
 

5REHUWD�&DSUu 

6 DEDWR����DSULOH�OD�QRVWUD�FRPXQLWj�KD�SDUWHFLSDWR�FRQ�JLRLD�DOOD�FHOH�
EUD]LRQH�GHO�6DFUDPHQWR�GHO�0D�

WULPRQLR�GHL�FRQLXJL�(OHRQRUD� H� )UDQ�
FHVFR�0RUDELWR��H�&KLDUD� H� 0DVVLPR�
&RUGRSDWUH��� 
$L� QRYHOOL� VSRVL� H� DOOH� ORUR� IDPLJOLH� L�
SL�� DIIHWWXRVL� DXJXUL� GD� SDUWH� GL� WXWWL�
QRL�� 

1 HO�PHVH�GL�0DU]R�KD�ODVFLDWR�OD�QRVWUD�WHUUD��SHU�DELWDUH�OD�FDVD�GHO�3DGUH��OD�VRUHOOD�3LQD�/DEDWH��� 
$L�VXRL�IDPLOLDUL�HVSULPLDPR�WXWWD�OD�QRVWUD�YLFLQDQ]D�H�FL�VWULQJLDPR�LQ�SUHJKLHUD�FRQ�OD�FRPXQLWj� 
(VSULPLDPR�DQFKH�OD�QRVWUD�YLFLQDQ]D�DL�IDPLOLDUL�GHO�VHPLQDULVWD�*DEULHOH�FKH�FL�KD�ODVFLDWL�SUHPDWXUDPHQWH� 

³ 

La Buona  QRWL]LD 

Ê 
�XQ� DWWR� GL� XPLOWj� FKH� SDUDGRV�
VDOPHQWH�FL�UHQGH�VWUXPHQWR�SHU�
FRPSLHUH� TXDOFRVD� GL� JUDQGH�

FRPH�VDOYDUH�XQD�YLWD�XPDQD´��3URSULR�
FRVu� WHUPLQD� LO� VDJJLR� EUHYH� VFULWWR� GD�
$QWRQHOOD� &X]]XFROL�� PHPEUR� GHOOD�
UHGD]LRQH�GL�TXHVWR�JLRUQDOH��GHO�JUXS�
SR�5QV�H�GHO�FRUR�SDUURFFKLDOH�-XELODWH�
'HR��/R�VFULWWR��HODERUDWR�LQ�RFFDVLRQH�
GHO�FRQFRUVR�$�,�'�2�� 9,7$� 6(1=$�
&21),1,�� q� VWDWR� SUHPLDWR� DO� SULPR�
SRVWR�H[-DHTXR�QHOOD�VH]LRQH�VDJJL�EUH�
YL�� /D� SUHPLD]LRQH� q� DYYHQXWD� LO� ���
DSULOH�SUHVVR� OD� VDOD�&DOLSDUL�� VLWXD�QHO�
&RQVLJOLR� 5HJLRQDOH� GL� 5HJJLR� &DOD�
EULD��2JQL� DQQR�TXHVWD� QRELOH� DVVRFLD�

]LRQH�SURSRQH�XQ�FRQFRUVR�FRQ�WHPDWL�
FD� VHPSUH�YLFLQD�DOOD�GRQD]LRQH�GL�RU�
JDQL��WHVVXWL�R�FHOOXOH��DSUHQGROR�D�WXWWH�
OH� VFXROH� GL� RJQL� RUGLQH� H� JUDGR� GHO�
FRPXQH�GL�5HJJLR�&DODEULD��6SLQWD�GDO�
FRQVLJOLR�GL�XQD�GRFHQWH��$QWRQHOOD�KD�
VFHOWR� GL� SDUWHFLSDUH� SURSRQHQGR� XQ�
HODERUDWR� FKH� DYHYD� FRPH� QXFOHR� OR�
VWXGLR� GL� DOFXQL� GRFXPHQWL� ULJXDUGDQWL�
OD� GRQD]LRQH� SRVW-PRUWHP� QHOOH� YDULH�
UHOLJLRQL�PRQRWHLVWH��&RPSOLPHQWL� DOOD�
QRVWUD�$QWRQHOOLQD��$� WH� O¶DSSODXVR� GL�
WXWWL� QRL� SHU� TXHVWR� LPSRUWDQWH� ULFRQR�
VFLPHQWR� 
 

5REHUWD�&DSUu 

³ 



 

 

/D�UHGD]LRQH�GH�³,O�%XRQ�&RQVLJOLR´ 
3HULRGLFR�GL�LQIRUPD]LRQH�SDUURFFKLDOH�D�FXUD�GHOOD�3DUURFFKLD�6��0DULD�GHO�%XRQ�&RQVLJOLR�-�5DYDJQHVH�-�5& 

'LUHWWRUH 
GRQ�1LFROD�&DVXVFHOOL 
5HVSRQVDELOH�HGLWRULDOH� 
0RQLFD�&RVWDQWLQR 
5HVSRQVDELOH�JUDILFR 
6WHIDQR�0DUWLQR� 

,Q�UHGD]LRQH 
$QWRQHOOD�&X]]XFROL 
5REHUWD�&DSUu 
*LXVHSSH�0HGXUL 
)RUWXQDWR�0DUWLQR� 
*LXVHSSH�,UWR� 

6HGH 
9LD�5DYDJQHVH�VXS����� 
������-�5HJJLR�&DODEULD 
7HO�����-������ 

16 Il Buon Consiglio 

, O� FDQWDUH� q� SURSULR� GL� FKL�
DPD´��&RVu�DIIHUPDYD�LO�JUDQGH�
6DQW
$JRVWLQR� 

/D�PXVLFD�H� LO�FDQWR�VRQR�GD�VHPSUH�
OHJDWL� DOOD� SUHJKLHUD��1HOOD� %LEELD� VL�
LQYLWD�VSHVVR�D�FDQWDUH�SHU�ULQJUD]LDUH�
H� ORGDUH� LO�6LJQRUH��6L�FLWDQR�SRL�QX�
PHURVL� VWUXPHQWL�PXVLFDOL�� GDO� FRUQR�
DOO¶DUSD�� GDO� IODXWR� DO� WDPEXUR�� FKH�
DFFRPSDJQDYDQR�L�FDQWL�GL�ORGH��$Q�
FRUD�RJJL� OD�PXVLFD�KD�XQ�UXROR�IRQ�
GDPHQWDOH� QHOOD� OLWXUJLD�� QHOOH� FHOH�
EUD]LRQL� HXFDULVWLFKH� R� LQ� DOWUL� PR�
PHQWL�GL�SUHJKLHUD�FRPXQLWDULD� 
,O� FDQWR�� LQIDWWL�� QRQ� q� VROWDQWR� XQR�
VWUDRUGLQDULR� PRGR� GL� HVSULPHUVL�� GL�
YLYHUH��SHUVLQR�GL�VHQWLUVL�IHOLFL��PD�q�
DQFKH� XQ� SDUWLFRODUH�PRGR� GL� FRPX�
QLFDUH� H�� DO� FRQWHPSR�� XQ
RFFDVLRQH�
SHU� FUHDUH� FRPXQLRQH�� VRSUDWWXWWR� LQ�
TXHVWR� PRQGR� VHPSUH� SL�� SURWHVR�
DOO¶LQGLYLGXDOLVPR� HG� DOOD� VROLWXGLQH��

,O� FDQWR� q� GXQTXH� XQ� PHUDYLJOLRVR�
PRGR� GL� SUHJDUH�� DWWUDYHUVR� XQR�
³VWUXPHQWR´��OD�YRFH��FKH�q�DQFK
HVVR�
GRQR�GL�'LR�� 
4XDOH�PRGR�PLJOLRUH�SHU�GDU�JORULD�H�
ORGH� DO� 6LJQRUH�� SHU� HVDOWDUOR�� SHU�
DPDUOR� VH� QRQ� FDQWDQGR"� (
� SURSULR�
TXHVWR�O
LQWHQWR�GHL�QRVWUL�FRUL�SDUURF�
FKLDOL��TXHOOR�GHJOL�DGXOWL�H�TXHOOR�GHL�
JLRYDQL� �-XELODWH� 'HR�� FKH�� GDOOR�
VFRUVR� GLFHPEUH�� JUD]LH� DO� GLVFHUQL�
PHQWR� GHO� FDUR� GRQ� 1LFROD�� KDQQR�
GHFLVR� GL� ³IRQGHUVL´� LQ� XQ� XQLFR� HQ�
VHPEOH�GL�YRFL�H�GL�VWUXPHQWL��IODXWL�H�
YLROLQL��FKLWDUUH�H�RUJDQR��YRFL�DQJHOL�
FKH� H� YRFL� LPSRQHQWL�� WXWWR� LQ� XQ� DU�
PRQLFR�YLEUDUH�GL�PHORGLH�FKH�FRQIH�
ULVFRQR�DOOH�FHOHEUD]LRQL��OD�VROHQQLWj�
FKH� PHULWDQR�� 7DQWLVVLPH� VRQR� VWDWH�
OH�IXQ]LRQL�DQLPDWH�GDO�&RUR�XQLWR��H�
DQFRUD� LQVLHPH� FL� VL� VWD� SUHSDUDQGR�
SHU�L�FDQWL�GHO�*LXELOHR��LQVLHPH�FDQ�

WLDPR�SHU�L�SLFFROL�GHOOD�QRVWUD�FRPX�
QLWj� FKH� ULFHYRQR� SHU� OD� SULPD� YROWD�
O¶(XFDUHVWLD�� LQVLHPH� FDQWHUHPR� DG�
RJQL� FHOHEUD]LRQH� LPSRUWDQWH�� *Lj��
LQVLHPH�� FRPH� VHJQR� GL� FRPXQLRQH�
DXWHQWLFD�� FKH� VXSHUD� RJQL� OLPLWH� GL�
HWj��GL�FDUDWWHUH��GL�RSLQLRQH��/D�VFHO�
WD� GL� XQLUH� L� GXH� FRUL�� LQIDWWL�� QDVFH�
SURSULR� GDOOD� YRORQWj� GL� VRVWHQHUVL� H�
DLXWDUVL�D�YLFHQGD��FRQGLYLGHQGR�O
HQ�
WXVLDVPR� GHL� SL�� JLRYDQL� FRQ� O
HVSH�
ULHQ]D�GHL�SL��JUDQGL��FUHDQGR�FRVu�XQ�
UDSSRUWR�GRYH� OD� IUDWHUQLWj�q� LO� GHQR�
PLQDWRUH� FRPXQH�� /D� YLWD� FRPXQLWD�
ULD�QRQ�SXz�SUHVFLQGHUH�GD�WXWWR�TXH�
VWR�� q� OD� FRQGLYLVLRQH� GHO� WHPSR�� GHL�
FDULVPL�� OD� FRPXQLRQH� G
LQWHQWL� FKH�
IDQQR�GHOOD�FKLHVD�XQD�³FKLHVD�XQLWD´��
(� TXDQGR� WXWWR� TXHVWR� OR� VL� ULHVFH� D�
SRUWDUH� DQFKH�DO�GL� IXRUL�GHOOD�QRVWUD�
3DUURFFKLD�� DOORUD� OD� WHVWLPRQLDQ]D� q�
GDYYHUR� DXWHQWLFD�� VL�� SHUFKp� VSHVVR�
VLDPR�VWDWL� LQYLWDWL� DG�DQLPDUH� OH� FH�
OHEUD]LRQL� LQ� DOWUH� FKLHVH�� GL� UHFHQWH��
DG� HVHPSLR�� DEELDPR� DFFROWR� O
LQYLWR�
GL� SDGUH� *LRYDQQL�� SDUURFR� GHO� 6DQ�
WXDULR� GL� 6DQ� )UDQFHVFR� GD� 3DROD� �D�
&DWRQD�� FKH�� D� FRQFOXVLRQH� GHL�
³WUHGLFL�YHQHUGu´�LQ�RQRUH�GL�6��)UDQ�
FHVFR�� KD� FKLHVWR� DO� QRVWUR� FRUR� GL�
SRWHU� DQLPDUH� OD� FHOHEUD]LRQH�� &UH�
GLDPR�GXQTXH�FKH�VLD�TXHVWD� OD�GLUH�
]LRQH�JLXVWD�SHU�FUHDUH�TXHOO
DUPRQLD��
FDSDFH�GL�DEEDWWHUH�RJQL�GLIIHUHQ]D��H�
XQLUH� JLRYDQL� H� DGXOWL� LQ� XQ� XQLFR�
FDQWR�� LO� FXL� VROR� VFRSR� q� DPDUH� H�
ORGDUH�LO�6LJQRUH� 
 

5REHUWD�&DSUu 

&KLVWL�VLPX��� 
���O¶XQLRQH�ID�OD�IRU]D��LO�FRUR�ULXQLWR�GHOOD�QRVWUD�3DUURFFKLD� 
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