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0 HQWUH� 3LHWUR� GXQTXH� HUD� WH�QXWR�LQ�FDUFHUH��GDOOD�&KLHVD�
VDOLYD�LQFHVVDQWHPHQWH�D�'LR�

XQD�SUHJKLHUD�SHU�OXL�ª�$W������ 
 
&DULVVLPL�� 
TXHVWD� IUDVH� GHJOL� $WWL� GHJOL� $SRVWROL� q�
DWWXDOLVVLPD�� LO� 3DSD� VRIIUH� H� KD� FKLHVWR�
FKH�L�FULVWLDQL�SUHJKLQR�SHU�OXL�� 
 
�Ê�LPSRUWDQWH�FKH�OD�JHQWH�SUHJKL�SHU�LO�
3DSD�H�SHU� OH� VXH� LQWHQ]LRQL� -KD� VXSSOL�
FDWR� XPLOPHQWH�� ,O�3DSD�q�WHQWDWR��q�PRO�
WR� DVVHGLDWR�� VROR� OD� SUHJKLHUD� GHO� VXR�
SRSROR�SXz�OLEHUDUOR�� FRPH� VL� OHJJH� QH�
JOL� $WWL� GHJOL� $SRVWROL�� 4XDQGR� 3LHWUR�
HUD� LPSULJLRQDWR�� OD� &KLHVD� KD� SUHJDWR�
LQFHVVDQWHPHQWH� SHU� OXL�� 6H� OD� &KLHVD�
SUHJD�SHU� LO�3DSD��TXHVWR�q�XQD�JUD]LD��
,R� GDYYHUR� VHQWR� FRQWLQXDPHQWH� LO� ELVR�
JQR� GL� FKLHGHUH� O
HOHPRVLQD� GHOOD� SUH�
JKLHUD���4XHVWH� SDUROH� FL� IDQQR� VRIIULUH�
PROWR��DQ]L�PROWLVVLPR�� 
,O�9LFDULR� GL�&ULVWR� VRIIUH�� VHQWH� LO� SHVR�
GHO� SHFFDWR� GHL� FUHGHQWL� H� LO� ULILXWR� GL�
PROWD�SDUWH�GL�XPDQLWj�ULYROWR�DL�SRYHUL��
DJOL� DPPDODWL�� DL� VRIIHUHQWL�� DL�PLJUDQWL��
DOOD�SDFH��DO�FUHDWR�� 
,/� 3$3$� &,� &+,('(� ',� 35(*$5(�
3(5� /8,� FRPH� XQ¶HOHPRVLQD�� SHU� FXL�
QRQ�SRVVLDPR�ODVFLDUOR�VROR�QHO�FRQGXUUH�
OD�%DUFD�GHO�6LJQRUH�*HV��� 
1HO�OLEUR�GHOO¶(VRGR�OHJJLDPR�� 
©0RVq��$URQQH�H�&XU�VDOLURQR�VXOOD�FLPD�

GHO� FROOH��4XDQGR�0RVq�DO]DYD� OH�PDQL��
,VUDHOH�SUHYDOHYD��PD�TXDQGR�OH�ODVFLDYD�
FDGHUH��SUHYDOHYD�$PDOqN��3RLFKp�0RVq�
VHQWLYD�SHVDUH� OH�PDQL��SUHVHUR�XQD�SLH�
WUD�� OD�FROORFDURQR�VRWWR�GL� OXL�HG�HJOL�YL�
VL�VHGHWWH��PHQWUH�$URQQH�H�&XU��XQR�GD�
XQD�SDUWH�H� O
DOWUR�GDOO
DOWUD�� VRVWHQHYDQR�
OH� VXH�PDQL�� &RVu� OH� VXH�PDQL� ULPDVHUR�
IHUPH� ILQR� DO� WUDPRQWR� GHO� VROH��*LRVXq�
VFRQILVVH�$PDOqN� H� LO� VXR� SRSROR�ª� �(V�
�����-����� &RPH� $URQQH� H� &XU�� VRVWH�
QLDPR�WXWWL� OH�EUDFFLD�GHO�3DSD�� LO�TXDOH��
FRPPHQWDQGR�TXHVWR�EUDQR��GLFH�� 
³3UHJDUH��GXQTXH��FRPH�0RVq��LO�TXDOH�q�
VWDWR� VRSUDWWXWWR� XRPR� GL�'LR�� XRPR� GL�
SUHJKLHUD���� LQ� SLHGL� VXO� FROOH� FRQ� OH�
EUDFFLD�DO]DWH��PD�RJQL�WDQWR��SHU�LO�SH�
VR�� OH� EUDFFLD� JOL� FDGHYDQR�� H� LQ� TXHL�
PRPHQWL�LO�SRSROR�DYHYD�OD�SHJJLR��DOOR�
UD�$URQQH�H�&XU� IHFHUR� VHGHUH�0RVq� VX�
XQD�SLHWUD�H� VRVWHQHYDQR� OH�VXH�EUDFFLD�
DO]DWH��ILQR�DOOD�YLWWRULD�ILQDOH�� 
4XHVWR�q�OR�VWLOH�GL�YLWD�VSLULWXDOH�FKH�FL�
FKLHGH�OD�&KLHVD�� 
1HOO¶HSLVRGLR�GL�0RVq�F¶q�XQ�PHVVDJJLR�
LPSRUWDQWH�� O¶LPSHJQR� GHOOD� SUHJKLHUD�
ULFKLHGH� GL� VRVWHQHUFL� O¶XQ� O¶DOWUR�� /D�
VWDQFKH]]D� q� LQHYLWDELOH�� D� YROWH� QRQ� FH�
OD� IDFFLDPR�SL���PD�FRQ� LO� VRVWHJQR�GHL�
IUDWHOOL� OD� QRVWUD� SUHJKLHUD� SXz� DQGDUH�
DYDQWL�� ILQFKp� LO�6LJQRUH�SRUWL�D� WHUPLQH�
OD�VXD�RSHUD�� 
1RQ�VL�YLQFH�OD�³EDWWDJOLD´�GHOOD�SHUVH�
YHUDQ]D� VHQ]D� OD� SUHJKLHUD� IDWWD� FRPH�

*HV�� LQVHJQD�� ©SUHJDUH� VHPSUH�� VHQ]D�
VWDQFDUVL� PDLª� �/F� ������� 4XHVWR� q� LO�
PRGR� GL� DJLUH� FULVWLDQR�� HVVHUH� VDOGL�
QHOOD�SUHJKLHUD�SHU�ULPDQHUH�VDOGL�QHOOD�
IHGH� H� QHOOD� WHVWLPRQLDQ]D�� (G� HFFR� GL�
QXRYR� XQD� YRFH� GHQWUR� GL� QRL�� ³0D� 6L�
JQRUH�� FRP¶q� SRVVLELOH� QRQ� VWDQFDUVL"´�
Ê�YHUR��RJQXQR�GL�QRL�VL�VWDQFD��0D�QRQ�
VLDPR�VROL��IDFFLDPR�SDUWH�GL�XQ�&RUSR��
6LDPR� PHPEUD� GHO� &RUSR� GL� &ULVWR�� OD�
&KLHVD��OH�FXL�EUDFFLD�VRQR�DO]DWH�JLRUQR�
H� QRWWH� DO�&LHOR� JUD]LH� DOOD� SUHVHQ]D� GL�
&ULVWR�5LVRUWR�H�GHO�VXR�6DQWR�6SLULWR��(�
VROR�QHOOD�&KLHVD�H�JUD]LH�DOOD�SUHJKLHUD�
GHOOD�&KLHVD�QRL�SRVVLDPR�ULPDQHUH�VDO�
GL�QHOOD�IHGH�H�QHOOD�WHVWLPRQLDQ]D�� 
(FFR�LO�PLVWHUR�GHOOD�SUHJKLHUD��JULGDUH��
QRQ� VWDQFDUVL�� H�� VH� WL� VWDQFKL�� FKLHGHUH�
DLXWR�SHU�WHQHUH�OH�PDQL�DO]DWH��4XHVWD�q�
OD�SUHJKLHUD�FKH�*HV��FL�KD�ULYHODWR�H�FL�
KD�GRQDWR�QHOOR�6SLULWR�6DQWR��3UHJDUH�q�
ORWWDUH�� H� ODVFLDUH� FKH� DQFKH� OR� 6SLULWR�
6DQWR� SUHJKL� LQ� QRL�� Ê� OR� 6SLULWR� 6DQWR�
FKH� FL� LQVHJQD� D� SUHJDUH�� FKH� FL� JXLGD�
QHOOD�SUHJKLHUD�� FKH�FL� ID�SUHJDUH�FRPH�
ILJOL�´� 
,O� 3DSD� FL� KD� FKLHVWR� DLXWR�� SUHJKLDPR�
SHU�OXL�� 
3DGUH�HIIRQGL�LO�OXL�OR�6SLULWR�G¶DPRUH�� 
0DULD��PDGUH�GHOOD�&KLHVD�H�UHJLQD�GHJOL�
DSRVWROL��SUHJD�SHU�OXL�� 
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2 Il Buon Consiglio 

&RQ�JOL�RFFKL�GHOOR�6SLULWR 

� �2WWREUH��IHVWD�GHJOL�$QJHOL�&XVWRGL��XQD�GDWD�FKH�VHJQD��GD� RWWR� DQQL�� O
LQL]LR� GHOO
DQQXDOH� FDPPLQR� GHOOD� QRVWUD�
&RPXQLWj��&RQ�OD�6DQWD�0HVVD�FHOHEUDWD�LQ�3DUURFFKLD��q�

VWDWR� LQDXJXUDWR� LO� QXRYR�$QQR�3DVWRUDOH�� WXWWR� LQFHQWUDWR� VXO�
WHPD�GHOOD�PLVVLRQDULHWj��GHOO
HYDQJHOL]]D]LRQH�H�GHOO
DQQXQFLR��
/R�KD� VRWWROLQHDWR�QHOO
RPHOLD� LO�QRVWUR�SDUURFR�GRQ�1LFROD�� LO�
TXDOH� KD� WUDFFLDWR� DQFKH� OH� OLQHH� FKH� TXHVWR� SURJUDPPD� GL�
HYDQJHOL]]D]LRQH� GRYUj� VHJXLUH�� *HV�� FKH� VL� ULYHOD� D� QRL�
QHOO
(XFDULVWLD�� QHOOD� /LWXUJLD�� QHOO
$GRUD]LRQH� (XFDULVWLFD���
6DUDQQR�TXHVWL�L�FDUGLQL�VX�FXL�UXRWHUi�LQIDWWL�WXWWD�O
D]LRQH�SD�
VWRUDOH�GL�*UXSSL��$VVRFLD]LRQL�H�VRSUDWWXWWR�GHOOH�)DPLJOLH� 
©*XDUGLDPR�D�TXHVWR�QXRYR�$QQR�FRQ�JOL�RFFKL�GHOOR�VSLULWR��
FRQ�OD��6��PDLXVFROD�H�PLQXVFROD��GLPHQWLFDQGR�JOL�RFFKL�GHOOD�
FDUQH�ª��(VRUGLVFH�FRVu�GRQ�1LFROD�FKH�SURVHJXH�GLFHQGR��©6H�
OD�QRVWUD�IHGH�q�QHO�6LJQRUH�*HV���DOORUD�TXHVWD�IHGH�GHYH�QH�
FHVVDULDPHQWH�FRPSLHUH�OD�VXD�RSHUD�LQ�QRL��GHYH�WUDVIRUPDUFL��
GHYH� GLYLQL]]DUFL�� IDFHQGRFL� GLYHQWDUH� FRPH� &ULVWR�� 2JQXQR�
SHQVL�DOOD�SURSULD�TXRWLGLDQLWj��DO�SURSULR�ODYRUR��DOOH�SURSULH�
IUHTXHQWD]LRQL�� OD� YLWD� FKH� QRL� YLYLDPR� GRYUHEEH� HVVHUH� XQ�
FRQWLQXR� DQQXQFLR�� *HV�� q� LO� 6LJQRUH�� *HV�� q� OD� PLD� XQLFD�
VSHUDQ]D�ª��Ê�TXHVWR�LO�PHVVDJJLR�FKH��VHFRQGR�LO�QRVWUR�SDU�
URFR��GRYUHEEH�VFDWXULUH�GD�RJQL�QRVWUD�D]LRQH��UHOD]LRQH�H�GLD�
ORJR�FRQ�JOL�DOWUL��'RQ�1LFROD�LQYLWD�FLDVFXQR�GL�QRL�D�SRUVL�GXH�
GRPDQGH�HVVHQ]LDOL���,R�FKL�VRQR"�(�FRPH�VRQR"���H�FRQWLQXD�
HVRUWDQGR��©'REELDPR�RJQL�JLRUQR�PHWWHUFL�GDYDQWL�DOOR�VSHF�
FKLR�GHOOD�QRVWUD�FRVFLHQ]D�H�JXDUGDUFL�LQ�SURIRQGLWj��VHJXHQ�
GR�XQD��YLD�QXRYD���OD�YLD�GHOOD�3DUROD�GL�'LR��LO�FXL�LQFRQWUR�
VSHFLDOH�VL�KD�QHL�6DFUDPHQWL��(VVL�VRQR�LQIDWWL� OD��YLD��FKH�LO�
3DGUH�KD�VFHOWR�SHU�XQLUFL�D�&ULVWR��H�FKH�SHUSHWXDQR� OD�SUH�
VHQ]D� VXOOD� WHUUD� GHO� )LJOLR� GL� 'LRª��'RQ� 1LFROD� FL� LQYLWD� D�
JXDUGDUH� DL� SULPL� GLVFHSROL� FKH� VHJXLURQR� *HV��� (VVL� KDQQR�
IDWWR�XQ�YHUR�H�SURSULR�FDPPLQR�GL�FRQRVFHQ]D�GL�'LR��DO�SXQWR�
GD�VFHJOLHUH��YROHUH��GHVLGHUDUH�QHOOD�ORUR�YLWD��FLz�FKH�YROHYD�H�
GHVLGHUDYD�*HV���©,�GLVFHSROL�SHQVDYDQR�FRPH�*HV���SDUODYDQR�
FRPH�*HV���DPDYDQR�FRPH�*HV���ILQR�DOOD�GRQD]LRQH�WRWDOH�GL�
Vp��)DFFLDPRFL�DQFKH�QRL�YHUL�GLVFHSROL�GL�&ULVWR��FRQVDSHYROL�
FKH� L� 6DFUDPHQWL� FL� XQLVFRQR� LQ�PRGR� LQGLVVROXELOH� D� /XL�� ,Q�
SDUWLFRODUH� LO� %DWWHVLPR�� FKH� FL� ID� &KLHVD�� GHYH� SRUWDUFL� DG�
DPDUH� DOOR� VWHVVR� PRGR� &ULVWR� H� OD� 6XD� 6SRVDª��Ê� TXHVWR� LO�
SULPR� LPSHJQR� VXO� TXDOH�RJQL� EDWWH]]DWR�GHYH� LQWHUURJDUVL�� ,O�
QRVWUR�3DVWRUH�FL�LQYLWD��SHUWDQWR��DG�XQD��LQWURVSH]LRQH��FKH�FL�
IDFFLD� FDSLUH� TXDQWR� O
DPRUH� SHU� *HV�� FL� VWD� WUDVIRUPDQGR��
TXDQWR�O
DPRUH�SHU�OD�&KLHVD�H�SHU�L�IUDWHOOL�VLD�DXWHQWLFR�H�VR�
SUDWWXWWR� VLD� XJXDOH�SHU� WXWWL��©&KLHGLDPRFL� -�SURVHJXH�DQFRUD�
GRQ�1LFROD�-�TXDQWH�YROWH�QHOOD�PLD�JLRUQDWD�LQYRFR�OR�6SLULWR�
6DQWR�DIILQFKp�HIIRQGD�VX�GL�PH�L�VXRL���GRQL"ª��H�SRL�©TXDQWD�
DWWHQ]LRQH�GHGLFR�D�TXHVWL���GRQL�FKH�WXWWL�QRL�DEELDPR�ULFHYX�
WR�FRQ�LO�6DFUDPHQWR�GHOOD�&UHVLPD"ª��6LDPR�FKLDPDWL�GXQTXH�
DG� HVDPLQDUH� LO� QRVWUR�RSHUDWR�� VRSUDWWXWWR� VX�TXDQWR�YLYLDPR�
DSSLHQR�L�GRQL�GHOOR�6SLULWR�6DQWR�ULFHYXWL�FRQ�OD�&RQIHUPD]LR�
QH��FKH�q�SURSULR�LO�6DFUDPHQWR�GHOOD�PLVVLRQH�H�GHOO
HYDQJHOL]�
]D]LRQH�� 'RSR� TXHVWR� �YLDJJLR� VSLULWXDOH�� DOO
LQWHUQR� GL� QRL�
VWHVVL�� QRQ� SRVVLDPR� QRQ� FKLHGHUFL�� ©TXDQWR� UHDOPHQWH� OD� QR�
VWUD� YLWD� q� XQ� DQQXQFLR� JLRLRVR� GHO� 9DQJHOR"� (� TXDQWR� VRQR�
VWDWR�GHULVR��SHUVHJXLWDWR�D�FDXVD�GHOOD�PLD�IHGH"ª��'RQ�1LFR�

OD� FL� PHWWH� LQ� JXDUGLD�� ©6H� D� FDXVD� GHO� QRVWUR� DQQXQFLR� QRQ�
VLDPR�PDL�VWDWL�VFDUWDWL��GLVSUH]]DWL��SHUVHJXLWDWL��YDQD�H�LQHIIL�
FDFH�q�VWDWD� OD�QRVWUD� WHVWLPRQLDQ]D��*HV��&ULVWR�FL�KD�GHWWR���
�%HDWL�YRL�TXDQGR�YL� LQVXOWHUDQQR��YL�SHUVHJXLWHUDQQR�H��PHQ�
WHQGR��GLUDQQR�RJQL�VRUWD�GL�PDOH�FRQWUR�GL�YRL�SHU�FDXVD�PLD��
5DOOHJUDWHYL�HG�HVXOWDWH��SHUFKp�JUDQGH�q�OD�YRVWUD�ULFRPSHQVD�
QHL� FLHOL� �0W������-����� ,O� WHPSR�GHOOD� SHUVHFX]LRQH� q� LQL]LDWR�
GD�WDQWR��PD�VH�JXDUGHUHPR�FRQ�JOL��RFFKL�GHOOR�6SLULWR��YHGUH�
PR� LO� WULRQIR� GL� 'LR�� 3HU� TXHVWR� F
q� ELVRJQR� GL� XQ� DQQXQFLR�
VHQ]D�YHUJRJQD��DQQXQFLDUH�GDL�WHWWL��GDL�FURFLFFKL�GHOOH�VWUDGH��
QHOOH�SLD]]H��7XWWL��)DQFLXOOL��JLRYDQL�H�DGXOWL��0D�VDUDQQR�VR�
SUDWWXWWR� OH� )DPLJOLH� DG� HVVHUH� FKLDPDWH� D� FROODERUDUH� QHOOD�
�YLJQD�GHO�6LJQRUH��H��SHU�DOFXQH�GL�HVVH��FL�VDUj�XQD�PLVVLRQH�
SDUWLFRODUH�FRPH��FRPXQLWj�EDVH��FKH�HYDQJHOL]]HUj�VX�WXWWR�LO�
WHUULWRULR�SDUURFFKLDOH��&RQ�O
DLXWR�GHOOR�6SLULWR�6DQWR��DQGUDQ�
QR� LQ�FHUFD�GHL� IUDWHOOL�FKH�'LR�KD�FKLDPDWR�DOOD�VDOYH]]D�H�GL�
FXL�KD�JLj�SUHSDUDWR�L�FXRUL��/H�FDVH�GL�TXHVWH�IDPLJOLH�GRYUDQ�
QR�GLYHQWDUH��SLFFROH�FKLHVH��LQ�FXL�VL�SUHJD�H�VL�PHGLWD�OD�3D�
UROD��/D�)DPLJOLD��SURSULR�SHUFKp�O
XQLFD��DVVRFLD]LRQH��SHQVD�
WD�H�YROXWD�GD�'LR��q��H�OR�VDUj�SHU�VHPSUH��OD�SL��DXWHQWLFD�WHVWL�
PRQH�GHO�PHVVDJJLR�HYDQJHOLFR��1H�q� IHUPDPHQWH�FRQYLQWR� LO�
QRVWUR�SDUURFR�FKH��LQ�TXHO��PDQGDUH�D�GXH�D�GXH��GL�*HV��QHO�
9DQJHOR��OHJJH�LQ�UHDOWj�OD�PLVVLRQH�HYDQJHOL]]DWULFH�GHOOD�FRS�
SLD�H�GHL�FRQLXJL��(XFDULVWLD�H�$GRUD]LRQH�(XFDULVWLFD�GRYUDQ�
QR� UDSSUHVHQWDUH� LQROWUH� OD�FHQWUDOLWj�HG� LO� ILQH�XQLFR�GL�TXHVW
�
RSHUD�GL�DQQXQFLR��©*HV��YXROH�DPLFL��GHVLGHUD�HVVHUH�ULFHYXWR�
QHOO
(XFDULVWLD�H�DGRUDWR�QHO�6DQWLVVLPR�6DFUDPHQWRª�� 
/D�6DQWD�0HVVD� VL� DYYLD�FRVu�YHUVR� OD�FRQFOXVLRQH��PD� OH� GR�
PDQGH�VX�FXL�ULIOHWWHUH�VRQR�WDQWH�� 

,O� VHJQR�GHO� SURJHWWR�'LR� VX�5DYDJQHVH� OR� VL� OHJJH� DQFKH� QHL�
GXH�GLSLQWL�FKH�VRQR�VWDWL�EHQHGHWWL�DOO
LQL]LR�GHOOD�&HOHEUD]LR�
QH��JHQHURVDPHQWH�GRQDWL�GDOOD�SLWWULFH�*LRYDQQD�%ULJDQGu��GL�
FXL� WUDWWHUHPR�SL��DSSURIRQGLWDPHQWH� LQ�XQ�SURVVLPR�QXPHUR��
�/
$QQXQFLD]LRQH�H�LO�6RJQR�GL�6DQ�*LXVHSSH� ��XQ�XRPR�HG�
XQD�GRQQD�FKH�'LR�KD�GD�VHPSUH�SHQVDWR�FRPH�VSRVL�H�JHQLWRUL��
OD� FDVD� H� LO� ODYRUR�� OD� SUHJKLHUD� H� OD� IDWLFD�� O
DVFROWR� H� O
REEH�
GLHQ]D��TXHVWR�q�OD�IDPLJOLD��TXHVWR�q�LO��OXRJR��FKH�'LR�VDQWL�
ILFD� H� EHQHGLFH�� LO� �OXRJR�� FKH�(JOL� VL� q� VFHOWR�SHU� YHQLUH� QHO�
PRQGR�H�GD�FXL�KD�DYXWR�LQL]LR�WXWWD�OD�6XD�RSHUD�GL�DQQXQFLR�H�
VDOYH]]D� 

$QWRQHOOD�&X]]XFROL 

/D�&RPXQLWj�GL�5DYDJQHVH�JXDUGD�DO�QXRYR�$QQR�3DVWRUDOH 



3 Il Buon Consiglio 

/
(XFDULVWLD��FLER�GL�YLWD�HWHUQD� 
©&KL�PDQJLD�OD�PLD�FDUQH�H�EHYH�LO�PLR�VDQJXH�KD�OD�YLWD�HWHUQD�H�LR�OR�ULVXVFLWHUz�QHOO¶XOWLPR�JLRUQRª��*Y�������� 

Ê 
�FRVu� FKH� *HV�� QHOOD� 6DFUD�
6FULWWXUD� FL� SDUOD� GHOOD� 6DQWD�
(XFDULVWLD�� (WLPRORJLFDPHQWH�
(XFDULVWLD� VLJQLILFD� ULFRQR�

VFHQ]D��LQ�PRGR�VSHFLILFR�UHQGLPHQWR�
GL�JUD]LD��$JOL�RFFKL�GHL� IHGHOL�� O
(X�
FDULVWLD� q� SUROXQJDPHQWR� GHOO¶LQFDU�
QD]LRQH� GHO� 9HUER�� FKH� LQ� PRGR� VL�
PXOWDQHR� FRPPHPRUD� H� ULQQRYD� LO�
VDFULILFLR� GL� *HV�� &ULVWR� H� DWWXD� OD�
FRPXQLRQH�GHL�IHGHOL�FRQ�LO�5HGHQWR�
UH�� HFFR� SHUFKp� q� DQFKH� QRWD� FRPH�
&RPXQLRQH�� ©,O� QRVWUR� 6DOYDWRUH�
QHOO
XOWLPD�&HQD��OD�QRWWH�LQ�FXL�YHQL�
YD�WUDGLWR�� LVWLWXu� LO�VDFULILFLR�HXFDUL�
VWLFR�GHO�VXR�&RUSR�H�GHO�VXR�6DQJXH��
FRO� TXDOH� SHUSHWXDUH� QHL� VHFROL�� ILQR�
DO�VXR�ULWRUQR��LO�VDFULILFLR�GHOOD�FUR�
FH��H�SHU�DIILGDUH�FRVu�DOOD�VXD�GLOHWWD�
6SRVD�� OD�&KLHVD�� LO�PHPRULDOH�GHOOD�
VXD�PRUWH�H�ULVXUUH]LRQH��VDFUDPHQWR�
GL� SLHWj�� VHJQR� GL� XQLWj�� YLQFROR� GL�
FDULWj��FRQYLWR�SDVTXDOH��QHO�TXDOH�VL�
ULFHYH�&ULVWR�� O
DQLPD�YLHQH�ULFROPD�
WD�GL�JUD]LD�H�YLHQH�GDWR�LO�SHJQR�GHO�
OD�JORULD�IXWXUD�ª�HQXQFLD�OD�&RVWLWX�
]LRQH� 'RJPDWLFD� VXOOD� &KLHVD� GHO�
&RQFLOLR� 9DWLFDQR� ,,�� ,O� &DWHFKLVPR�
GHOOD�&KLHVD�&DWWROLFD�OD�GHILQLVFH� LQ�
PRGR�VWUDRUGLQDULR�FRPH�IRQWH�H�FXO�
PLQH�GHOOD�YLWD�HFFOHVLDOH��Ê�LO�VDFUD�
PHQWR� FHQWUDOH� GHOOD� YLWD� GHL� IHGHOL��
FKH�q�VHPSUH�IDXWRUH�GL�FRQYHUVLRQH��
FDPELDPHQWR� H� VRSUDWWXWWR� VDOYH]]D��
1RQ� VL� SXz� ULPDQHUH� LQGLIIHUHQWL� D�
'LR� FKH� VL� GRQD� D� QRL�� Ê� LPSRUWDQWH�
FRPSUHQGHUH�FKH�QRQ�VL� WUDWWD�GL�XQD�
FRPPHPRUD]LRQH�� PD� FKH� q� &ULVWR�
YLYR�FKH�DJLVFH��FKH�VFHJOLH�GL�GRQDU�
VL� H� GL� ULXQLUH� DWWRUQR� D� Vp� L� IHGHOL��
LQIRQGHQGR�LQ�ORUR�JUD]LD�H�L�TXDOL�LQ�
TXHVWR� VSOHQGLGR� PLVWHUR� DFFROJRQR�
LQ�Vp�LO�FRUSR�H�LO�VDQJXH�GHO�5HGHQWR�
UH��1RQ�WXWWL�L�IHGHOL��QRQ�FRJOLHQGR�OD�
VDFUDOLWj�GHO�6DFUDPHQWR��VL�DFFRVWDQR�
DO� &ULVWR� FRQ� UDFFRJOLPHQWR� H� GHYR�
]LRQH�� Ê� SURSULR� TXHVWR� FKH� ODPHQWD�
O¶H[�3UHIHWWR�GHOOD�&RQJUHJD]LRQH�SHU�
LO�&XOWR�'LYLQR��H�RUD�DUFLYHVFRYR�GL�
9DOHQFLD�� LO� FDUGLQDOH� &DQL]DUHV� GL�

FHQGR��³9L�FRQIHVVR�FKH�FL�VRQR�YROWH�
FKH�VWR�PDOH�YHGHQGR�FRPH�VL�DYYLFL�
QDQR� DOFXQL�� VHQ]D� QHVVXQ� UDFFRJOL�
PHQWR�H�GHYR]LRQH�� VHQ]D�QHVVXQ�JH�
VWR�GL�DGRUD]LRQH��FRPH�VL�SUHQGH�XQ�
ELVFRWWR� R� TXDOFKH� FRVD� GL� VLPLOH��
,QVLVWR�LQ�TXHOOR�FKH�GLFHYR�QHOOD�OHW�
WHUD� FLWDWD� GHOO
(XFDULVWLD�� FL� VL� SXz�
FRPXQLFDUH�GLUHWWDPHQWH� LQ�ERFFD��R�
FRQ�OD�PDQR�SHU�SRL�SRUWDUVL�LO�FRUSR�
GL� &ULVWR� DOOD� ERFFD�� 3HUz� GHYR� DJ�
JLXQJHUH� FKH� OD� IRUPD� SL�� FRQVRQD�
FRQ� LO� PLVWHUR� GHO� &RUSR� GL� &ULVWR�
FKH�VL�ULFHYH�q�FRPXQLFDUVL�LQ�JLQRF�
FKLR��H�LQ�ERFFD��1RQ�VRQR�UHWURJUD�
GR�LQ�TXHVWR��PD�VHJQDOR�VROR�FLz�FKH�
VL� DFFRUGD� DOOD� FRPXQLRQH´�� (VVHQ�
]LDOPHQWH�VL�SXz�FRPSUHQGHUH�FKH� OD�
SUHRFFXSD]LRQH�GHO� FDUGLQDOH� q� FKH� L�
IHGHOL� SRVVDQR� VRWWRYDOXWDUH� R� QRQ�
FRPSUHQGHUH� OD� VWUDRUGLQDULHWj�
GHOO¶(XFDULVWLD�� ,O� &ULVWR� VL� q� IDWWR�
SLFFROR��XPLOH�� O¶XOWLPR�WUD�JOL�XOWLPL�
H�FRQ�JOL�RFFKL�GHOOD�IHGH�GRYUHPPR�
LGHQWLILFDUOR� LQ� RJQL� SLFFROD� SDUWH�
GHOOD� 6DQWD� 2VWLD� SHU� HVVHUJOL� YHUL�
DGRUDWRUL� QHOO¶DPRUH�� 3HU� TXHVWR� q�
LPSRUWDQWH� DFFRVWDUVL� D� OXL� LQ� PRGR�
DGHJXDWR�� DG� HVHPSLR� LQJLQRFFKLDQ�
GRVL�� VHJQR� FKH� GRYUHEEH� LQYLWDUH�
WXWWL�L�IHGHOL�DOOD�QHFHVVDULD�DGRUD]LR�
QH� QHO� ULFHYHUH� &ULVWR� (XFDULVWLD��

8Q¶LGHD� FRQGLYLVD� DQFKH� GDO� QRVWUR�
SDUURFR�'RQ�1LFROD�� LQ�TXDOH�KD� DQ�
QXQFLDWR�FKH�SUHVWR�QHOOD�QRVWUD�SDU�
URFFKLD�VDUj�SRVVLELOH�ULFHYHUH�OD�&R�
PXQLRQH� LQ�JLQRFFKLR��JUD]LH�D�GHJOL�
DSSRVLWL� LQJLQRFFKLDWRL�� XQ� GRQR� FKH�
DUULYD� OHWWHUDOPHQWH� �GDO� FLHOR��� 8QD�
FHOHEUH� HVSUHVVLRQH� GL� VDQW¶$JRVWLQR�
FL�GLFH��©1HVVXQR�PDQJL�TXHOOD�FDUQH�
>LO� &RUSR� HXFDULVWLFR@�� VH� SULPD� QRQ�
O¶KD� DGRUDWD�� 3HFFKHUHPPR� VH� QRQ�
O¶DGRUDVVLPRª� �(QDUUDWLRQHV� LQ� 3VDO�
PRV��������� ,O�JHVWR�GL� LQJLQRFFKLDUVL�
GLYHQWD� O
HVSUHVVLRQH� PDVVLPD� GHOOD�
QRVWUD� DGRUD]LRQH�� H� DQFKH� GHOOD� QR�
VWUD� LQGHJQLWj�� Ê� EHQH� LQIDWWL� HVVHUH�
DQFKH� LQ� JUD]LD� VSLULWXDOPHQWH� SULPD�
GL� ULFHYHUH� &ULVWR� (XFDUHVWLD�� 6ROR�
FRQ�XQ�FXRUH�DSHUWR�H� OLPSLGR��*HV��
SRWUj�FRPSLHUH�OD�QRVWUD�YHUD�FRQYHU�
VLRQH��*HV��QHOO
(XFDULVWLD�FL�LQYLWD�D�
JLRLUH��D�SDUWHFLSDUH�DO�VXR�%DQFKHWWR��
D� LGHQWLILFDUFL� FRQ� LO� 6XR� FXRUH� SHU�
DYHUH� VRVWHJQR� OXQJR� LO� SHOOHJULQDJ�
JLR�GL�TXHVWD�YLWD� H� �FL� ID�GHVLGHUDUH�
OD� YLWD� HWHUQD� H� JLj� FL� XQLVFH� DOOD�
&KLHVD�GHO�FLHOR��DOOD�EHDWLVVLPD�9HU�
JLQH�H�D�WXWWL�L�6DQWL��&DWHFKLVPR�GHO�
OD�&KLHVD�&DWWROLFD��� 

 

$QWRQHOOD�&X]]XFROL 

3DSD�*LRYDQQL�3DROR�,,�FKH�ULFHYH�OD�&RPXQLRQH�LQ�JLQRFFKLR 
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/D�YRFH�GHO�0DJLVWHUR�VXOO
$GRUD]LRQH�(XFDULVWLFD 

/ 
(XFDULVWLD��SUHVHQ]D�YLYD�H�VDOYLILFD�GL�*HV���q�TXDQWR�GL� SL�� SUH]LRVR� OD� &KLHVD� SRVVD� RIIULUH� DL� VXRL� IHGHOL�
FRPH�QXWULPHQWR�VSLULWXDOH��6L�VSLHJD�FRVu�OD�SUHPXURVD�

DWWHQ]LRQH�FKH�HVVD�KD�VHPSUH� ULVHUYDWR�DOOD�FRQWHPSOD]LRQH�H�
DGRUD]LRQH�GHO�PLVWHUR�HXFDULVWLFR��XQ
DWWHQ]LRQH�FKH�HPHUJH�LQ�
PRGR�DXWRUHYROH�QHOOH�(QFLFOLFKH�H�QHOOH�(VRUWD]LRQL�DSRVWROL�
FKH�GL�PROWL�3RQWHILFL��QRQFKp�QHJOL� LQWLPL�VFULWWL�H�GLDUL�VSLUL�
WXDOL�GL�6DQWL�H�%HDWL��WXWWH�JXLGH�SUH]LRVH�SHU�DPDUH�HG�DGRUDUH�
VHPSUH�SL���H�VHPSUH�PHJOLR��LO�6DQWLVVLPR�6DFUDPHQWR��5LSRU�
WLDPR�EUHYHPHQWH�LO�SHQVLHUR�GL�DOFXQL�GL�ORUR��LQYLWDQGR�FRPH�
VHPSUH� LO� OHWWRUH�DG�DSSURIRQGLUQH� OD�FRQRVFHQ]D�� FRQVXOWDQGR�
LQWHJUDOPHQWH�L�WHVWL�RULJLQDOL� 

6 DQ�*LRYDQQL�3DROR�,,��QHJOL�DQQL�GHO� VXR� SRQWLILFDWR� VFULVVH� WUH� LP�
SRUWDQWL� GRFXPHQWL� VXOO¶(XFDULVWLD�

ROWUH� D� ILVVDUH� O¶$QQR� GHOO¶(XFDULVWLD��
GDOO¶RWWREUH�GHO������DO������H�LO�6LQR�
GR� FKH� OR� VHJXu�� ,� GRFXPHQWL� IXURQR�
/¶(QFLFOLFD� (FFOHVLD� GH� (XFKDULVWLD��
O¶LVWUX]LRQH� 5HGHPSWLRQLV� 6DFUDPHQ�
WXP��H�0DQH�QRELVFXP�'RPLQH� 

1HOOH�VXH�HQFLFOLFKH�HG�HVRUWD]LRQL�DSRVWROLFKH�3DSD�*LRYDQQL�
3DROR�,,��YROHYD�IDU�HPHUJHUH�XQ�PHVVDJJLR�FKLDUR��RYYHUR�FKH�
LO� SULQFLSDOH� RELHWWLYR� GHOOD� YLWD� GL� RJQL� FULVWLDQR� q� TXHOOR� GL�
DYDQ]DUH�H�SHUVHYHUDUH�QHOOD�SLHWj�H�QHOOD�IHGH��H�FKH�OD�FHOHEUD�
]LRQH�OLWXUJLFD�H�O¶$GRUD]LRQH�(XFDULVWLFD�VL�LQWHJUDQR�DIILQ�
FKp�LO�QRVWUR�DPRUH�SHU�*HV��VLD�FRPSOHWR� 
6XO�PLVWHUR� H� VXO� FXOWR� GHOO¶(XFDULVWLD� 6DQ�*LRYDQQL� 3DROR� ,,�
FRVu�VFULYHYD���6LDPR�JHQHURVL�FRQ�LO�QRVWUR�WHPSR�SHU�DQGDUH�D�
LQFRQWUDU/R�QHOO¶DGRUD]LRQH�H�FRQWHPSOD]LRQH��SLHQL�GL� IHGH�H�
SURQWL�SHU�ULSDUDUH�SHU�OH�JUDQGL�PDQFDQ]H�H�FULPLQL�GHO�PRQ�
GR��&KH�OD�QRVWUD�DGRUD]LRQH�QRQ�DEELD�PDL�ILQH��&LDVFXQR�GL�
QRL�GHYH�HVVHUH�YLJLOH�DIILQFKp�TXHVWR�6DFUDPHQWR�ULFHYD�FRPH�
ULWRUQR� DPRUH� SHU� DPRUH«,O� QRVWUR� FXOWR� FRPXQLWDULR� QHOOD�
0HVVD�GHYH�HVVHUH�XQLWR�DO�QRVWUR�FXOWR�SHUVRQDOH�YHUVR�*HV��
LQ�$GRUD]LRQH�(XFDULVWLFD�SHUFKp� LO�QRVWUR�DPRUH�VLD�FRPSOH�
WR«´ 
,O�3DSD� LQYLWDYD�GXQTXH� WXWWR� LO�SRSROR�GL�'LR�DG�DPDUH�*HV��
QHO�6DQWLVVLPR�6DFUDPHQWR�H�D�IDUH�GHOO¶$GRUD]LRQH�(XFDULVWLD�
TXHO� �SR]]R�� GDO� TXDOH�� FRPH� IX� SHU� OD� 6DPDULWDQD�� DWWLQJHUH�
�O
DFTXD�YLYD��FKH�ULVWRUD�H�GLVVHWD���*LRYDQQL�3DROR�,,�QHOO¶(F�
FOHVLD�GH�(XFKDULVWLD�FL�ULFRUGD�FRPH�O¶$GRUD]LRQH�TXRWLGLDQD�
GHO�6DQWLVVLPR�6DFUDPHQWR�KD�XQ¶LPSRUWDQ]D�ULOHYDQWH�H�GLYLH�
QH�IRQWH�LQHVDXULELOH�GL�VDQWLWj�� 
,O�FXOWR�UHVR�DOO¶(XFDULVWLD�q�GL�XQ�YDORUH�LQHVWLPDELOH�QHOOD�YLWD�
GHOOD� &KLHVD� H� GL� RJQL� 3DUURFFKLD�� �/
$GRUD]LRQH� (XFDULVWLFD�
IXRUL� GHOOD�0HVVD� GLYHQWL� XQ� LPSHJQR� VSHFLDOH� SHU� OH� VLQJROH�
FRPXQLWj�SDUURFFKLDOL� H� UHOLJLRVH��5HVWLDPR�SURVWUDWL� D� OXQJR�
GDYDQWL�D�*HV��SUHVHQWH�QHOO
(XFDULVWLD�� ULSDUDQGR�FRQ� OD�QR�
VWUD� IHGH�H� LO�QRVWUR�DPRUH�OH� WUDVFXUDWH]]H�� OH�GLPHQWLFDQ]H�H�
SHUVLQR�JOL�ROWUDJJL�FKH�LO�QRVWUR�6DOYDWRUH�GHYH�VXELUH�LQ�WDQWH�
SDUWL�GHO�PRQGR��Ê�EHOOR�LQWUDWWHQHUVL�FRQ�/XL�H��FKLQDWL�VXO�VXR�
SHWWR� FRPH� LO� GLVFHSROR� SUHGLOHWWR�� HVVHUH� WRFFDWL� GDOO¶DPRUH�
LQILQLWR�GHO�VXR�FXRUH�� 

6DQ�*LRYDQQL�3DROR�,, 

$ QFKH� 6DQ� 3DROR� 9,�� DOO
HSRFD�GHO� VXR� SRQWLILFDWR� H� QHO� PR�
PHQWR�FXOPLQDQWH�GHO�&RQFLOLR�9DWL�
FDQR�,,��VFULVVH�OD�SURIHWLFD�HQFLFOLFD�
0\VWHULXP�)LGHL�QHOOD�TXDOH�GLFKLD�
UD� FKH�� �O¶(XFDULVWLD� q� LO� ³FHQWUR�

VSLULWXDOH´�GL�XQD�3DUURFFKLD��&ULVWR�q�LO�YHUR�(PPDQXHO��
'LR� FRQ�QRL��*LRUQR� H�QRWWH� q� FRQ�QRL��/XL� ULVWDELOLVFH� OD�
PRUDOLWj��DOLPHQWD� OH�YLUW��� FRQVROD�JOL�DIIOLWWL��GRQD� IRU]D�
DL�GHEROL��3URSRQH�LO�VXR�HVHPSLR�D�FRORUR�FKH�VL�XQLVFRQR�
D�/XL�DIILQFKp�LPSDULQR�DG�HVVHUH�FRPH�/XL��PLWL�H�XPLOL�GL�
FXRUH��H�WXWWL�FRORUR�FKH�VL�DYYLFLQDQR�DO�6DQWLVVLPR�6DFUD�
PHQWR� LQ� DGRUD]LRQH� VSHULPHQWLQR� TXDQWR� SUH]LRVD� q� OD�
YLWD� QDVFRVWD� FRQ� &ULVWR� LQ� 'LR� H� LO� JUDQGH� YDORUH� GHOOD�
FRQYHUVD]LRQH�FRQ�&ULVWR��SHUFKp�QRQ�HVLVWH�QXOOD�FKH�GLD�
SL��FRQVROD]LRQH�LQ�WHUUD��QXOOD�GL�SL��HIILFDFH�SHU�DYDQ]D�
UH�QHO�SURSULR�FDPPLQR�GL�VDQWLWj´���,Q�XQ�SDVVDJJLR�VXF�
FHVVLYR�GHOOD�VWHVVD�HQFLFOLFD�VL�OHJJH�DQFRUD���1HOOD�6DQWD�
2VWLD� F¶q� &ULVWR�� LO� 5HGHQWRUH� GHO� PRQGR�� ,O� 6DQWLVVLPR�
6DFUDPHQWR� q� LO� FXRUH� ODWHQWH� GL� FLDVFXQD� GHOOH� QRVWUH�
FKLHVH´�� q� QRVWUR� GROFH� GRYHUH� RQRUDUH� H� DGRUDUH� QHOOD�
6DQWD� 2VWLD� FLz� FKH� L� QRVWUL� RFFKL� QRQ� YHGRQR�� LO� 9HUER�
,QFDUQDWR��FKH�QRQ�SRVVRQR�YHGHUH´� 

6DQ�3DROR�9, 

( �QRQ� SRWHYD� QRQ� FRPXQLFDUFL� LO�
VXR� SHQVLHUR� FLUFD� O¶$GRUD]LRQH�

DQFKH�LO�3DSD�(PHULWR�%HQHGHWWR�;9,�
LO� TXDOH�� QHOOD� VXD� (VRUWD]LRQH� $SR�
VWROLFD� SRVW-VLQRGDOH� 6DFUDPHQWXP�
&DULWDWLV�� KD� VFULWWR�� ³4XDQGR� ULYRO�
JLDPR�L�QRVWUL�RFFKL�VXOOD�6DQWD�2VWLD�

H� JXDUGLDPR� FRQ� JOL� RFFKL� GHO� WXR� FXRUH� VWDL� YHGHQGR� LO�
)LJOLR� GL� 'LR� FKH� GLVVH�� ©4XHVWD� q� OD� YRORQWj� GHO� 3DGUH�
PLR�� FKH� FKLXQTXH� YHGH� LO� )LJOLR� H� FUHGH� LQ� /XL� DEELD� OD�
YLWD� HWHUQD�� LR� OR� ULVXVFLWHUz� QHOO¶XOWLPR� JLRUQRª� �*Y� ���
�����1HOO
(XFDULVWLD��LQIDWWL��LO�)LJOLR�GL�'LR�FL�YLHQH�LQFRQ�
WUR�H�GHVLGHUD�XQLUVL�D�QRL��O
$GRUD]LRQH�HXFDULVWLFD�QRQ�q�
FKH� O
RYYLR� VYLOXSSR� GHOOD� &HOHEUD]LRQH� HXFDULVWLFD�� OD�
TXDOH� q� LQ� VH� VWHVVD� LO� SL��JUDQGH�DWWR�G
DGRUD]LRQH�GHOOD�
&KLHVD�� 5LFHYHUH� O
(XFDULVWLD� VLJQLILFD� SRUVL� LQ� DWWHJJLD�
PHQWR� GL� DGRUD]LRQH� YHUVR� &ROXL� FKH� ULFHYLDPR�� 3URSULR�
FRVu� H� VROWDQWR� FRVu� GLYHQWLDPR� XQD� FRVD� VROD� FRQ� /XL� H�
SUHJXVWLDPR�LQ�DQWLFLSR��LQ�TXDOFKH�PRGR��OD�EHOOH]]D�GHOOD�
OLWXUJLD�FHOHVWH�� 
3DUD�5DW]LQJHU��FRQ�OD�VXD�(VRUWD]LRQH��LQYLWD�WXWWL�D�ULVFR�
SULUH� OD� IHFRQGLWj� GHOO¶$GRUD]LRQH� (XFDULVWLFD�� GDYDQWL� DO�
6DQWLVVLPR� 6DFUDPHQWR� VSHULPHQWLDPR� LQ� PRGR� GHO� WXWWR�
SDUWLFRODUH� TXHO� ³ULPDQHUH´� GL� *HV��� FKH� (JOL� VWHVVR�� QHO�
9DQJHOR�GL�*LRYDQQL��SRQH�FRPH�FRQGL]LRQH�QHFHVVDULD�SHU�
SRUWDUH�PROWR�IUXWWR��FIU�*Y�������HG�HYLWDUH�FKH� OD�QRVWUD�
D]LRQH� DSRVWROLFD� VL� ULGXFD� D�XQR� VWHULOH� DWWLYLVPR��PD� VLD�
LQYHFH�WHVWLPRQLDQ]D�DXWHQWLFD�GHOO¶DPRUH�GL�'LR�� 
 

9DOHULD�&LFFRQH 

3DSD�(PHULWR�%HQHGHWWR�;9, 
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³'L�QRWWH�DGRUR�7H´ 

6 RQR� SDVVDWL� JLj� �� DQQL�GD� TXHO� QRYHPEUH� GHO�
������ GD� TXDQGR� FLRq��

RJQL� WHU]R� JLRYHGu� GHO� PHVH��
OD� QRVWUD� &RPXQLWj� SDUURF�
FKLDOH� VL� ULXQLVFH�SHU� OD�6DQWD�
0HVVD� H�� D� VHJXLUH�� VL� UDFFR�
JOLH�LQ�$GRUD]LRQH�GHO�6DQWLV�
VLPR�6DFUDPHQWR��SHU� LQYRFD�
UH� GDO� 6LJQRUH� LO� GRQR� GHOOD�
3DFH�VXOOD�WHUUD�� 
/¶LQL]LDWLYD� QDVFH� GD� XQ¶LGHD�
GHO� QRVWUR� FDUR� GRQ� 1LFROD�
FKH�� QHOOD� VXD� LQWURGX]LRQH�
DOOD� SULPD�0HVVD� SHU� OD� 3DFH�
GLVVH��©/D�QHFHVVLWj�GL�SUHJDUH�
SHU�OD�3DFH�WURYD�OD�VXD�IRQWH�
SURSULR� QHOOD� 5LYHOD]LRQH� GHO�
&ULVWR� FKH� FL� RIIUH�� FRQ� OD�
5HVXUUH]LRQH��LO�GRQR�QXRYR�H�
OD�QXRYD�YLD�GHOOD�VDOYH]]D��(¶�
GL� TXHVWR� GRQR� FKH� OD�&KLHVD�
YLYH�HG�q�SHU�TXHVWR�GRQR�FKH�
OD� &KLHVD� q� FRQVDFUDWD� VXOOD�
WHUUD�� SURIH]LD� GHOOD� *HUXVD�
OHPPH�&HOHVWHª��8QD�QHFHVVL�
Wj� LPSHOOHQWH� TXHOOD� GHOOD� 3D�
FH��FKH�VL�ULYHOD�RJQL�JLRUQR��H�
GL�FXL� OD�FURQDFD�SXQWXDOPHQ�
WH�FL�LQIRUPD��,Q�RJQL�SDUWH�GHO�
PRQGR�VL�FRQVXPDQR�JXHUUH�D�
YROWH�VLOHQ]LRVH��D�YROWH�WULVWH�
PHQWH�QRWH��0D�OD�3DFH�VSHVVR�
PDQFD� DQFKH� QHOOH� IDPLJOLH��
QHL� OXRJKL� GL� ODYRUR�� QHOOH�
&RPXQLWj�� /D� 3DFH� D� YROWH� OD�
GHVLGHULDPR� VHPSOLFHPHQWH�
DOO
LQWHUQR� GHO� QRVWUR� FXRUH�
LQTXLHWR�� 6HQ]D� OD� 3DFH� YLHQH�
D� PDQFDUH� OD� VHUHQLWj� RYXQ�
TXH�� HG� HFFR� DOORUD� FKH� LO� 6L�
JQRUH� FL� LQYLWD� DG� LQYRFDUOD��
VRSUDWWXWWR� FRQ� OD� SUHJKLHUD�
����GL� QRWWH��� SURSULR� FRPH�
IDFHYDQR� *HV�� H� L� GLVFHSROL��
)DPLJOLH�� JLRYDQL� H� DGXOWL��
7XWWL� LQ� $GRUD]LRQH� GHO� 6DQ�
WLVVLPR� 6DFUDPHQWR�� LQ� XQD�

�VWDIIHWWD�� FKH�� GDOOH� ���� ILQR�
DO� JLRUQR� VHJXHQWH�� QRQ� FHVVD�
OD�VXD�ORGH�H�OD�VXD�LQYRFD]LR�
QH�� 'D� TXHO� ORQWDQR� QRYHP�
EUH��D�5DYDJQHVH�VL�VWD�GLIIRQ�
GHQGR�XQD�YHUD�H�SURSULD�FXO�
WXUD� GHOOD� 3DFH�� H� LO� ILQH�
GHOO¶$GRUD]LRQH� (XFDULVWLFD�
QRWWXUQD� q� SURSULR� TXHOOR� GL�
YHJOLDUH� FRQ� LO� 6LJQRUH� FKH�
QRQ� VL� DGGRUPHQWD� VXOOH� YL�
FHQGH� GHO� PRQGR�� PD� FHUFD�
DGRUDWRUL� FKH� OR� VXSSOLFKLQR�
DIILQFKp� LO� EHQH� JRYHUQL� LO�
PRQGR�� 

/D�3DFH�q�LO�IUXWWR�GHOOR�6SLUL�
WR�FKH�ID�VWDU�EHQH� WXWWL��6H�FL�
VRQR�3DFH�H�*LXVWL]LD�F¶q�VHUH�
QLWj�� DOOHJULD�� VWLPROR� SHU� IDU�
PHJOLR� OH�FRVH�FKH�JLj�VL� IDQ�
QR� R� FDPELDUH� FLz� FKH� QRQ� q�
EHQH�� 3UHJKLDPR� GXQTXH� SHU�
OD�3DFH��6RVWLDPR�WXWWL�DL�SLHGL�
GL�*HV��H�GHOOD�0DGRQQD�6DQ�
WLVVLPD�� 5HJLQD� GHOOD� 3DFH��
3HU� FRQTXLVWDUH� OD� 3DFH� F
q�
ELVRJQR�DQFKH�GL�HYDQJHOL]]D�
WRUL�� IUDWHOOL� FKH� DQQXQFLQR��
GLIIRQGDQR�� SURPXRYDQR� OD�
FXOWXUD� GHOOD� 3DFH�� /R� 6SLULWR�
6DQWR�� D� SURSRVLWR� GL� TXHVWR��
KD�LVSLUDWR�DQFRUD�XQD�YROWD�LO�
QRVWUR�GRQ�1LFROD�� LO�TXDOH�KD�
DIILGDWR� DG� DOFXQL� JLRYDQL�
GHOOD�QRVWUD�&RPXQLWj� OD�PLV�
VLRQH�GL� ³(YDQJHOL]]DWRUL� GHO�
OD� 3DFH´�� FUHDQGR� XQ� QXRYR�

JUXSSR�FKH�q�LQWLWRODWR�D�3DSD�
)UDQFHVFR� H� D� 0DGUH� 7HUHVD�
GL� &DOFXWWD�� OD� VFHOWD� QRQ� q�
FDVXDOH�� SRLFKp� FRQRVFLDPR�
WXWWL� TXDQWR� KDQQR� VSHVR� H�
VSHQGRQR� QHOOD� ORUR� YLWD� TXH�
VWH� GXH� ILJXUH�� DIILQFKp� UHJQL�
3DFH� QHO� PRQGR�� ,O� JUXSSR�
DSSHQD� IRUPDWR�� q� FRPSRVWR�
DO� PRPHQWR� GD� �� UDJD]]H��
$OHVVDQGUD�� $XURUD�� )UDQFH�
VFD� H� GD�PH��9DOHULD�� JXLGDWH�
GDOOD� JLRYDQH� QHRPDPPD�
-HVVLFD� 3UDWLFz� H� GD� $QJHOD��
VXD� ]LD�� �PDPPDWULV��� 3HU� LO�
QRVWUR� HVRUGLR�� GXUDQWH� OD�
0HVVD� GHOOD� 3DFH� GL� VHWWHP�
EUH��DEELDPR�YROXWR�UHDOL]]DUH�
XQ�YLGHR��DOO¶LQWHUQR�GHO�TXDOH�
DEELDPR�LQVHULWR�GHOOH�LQWHUYL�
VWH� IDWWH� D� SDVVDQWL� H� FLWWDGLQL�
FRPXQL� D� FXL� DEELDPR� ULYROWR�
XQD�VHPSOLFH�GRPDQGD��©&RVD�
VLJQLILFD� SHU� WH� OD� 3DFH"ª��
'LYHUVH�VRQR�VWDWH�OH�ULVSRVWH��
FRVu� FRPH� OH� GLIILFROWj� FKH�
DEELDPR� LQFRQWUDWR� SHUFKp�
QRQ�WXWWL�VRQR�VWDWL�GLVSRQLELOL�
D� FROODERUDUH�� DEELDPR�QRWDWR�
LQIDWWL�FKH�VROR�FKL�ID�SDUWH�GL�
XQD� &RPXQLWj� H�� VRSUDWWXWWR��
KD� XQD� IHGH�PDWXUD� H� FRQYLQ�
WD��q�ULXVFLWR�D�GDUFL�XQD�ULVSR�
VWD�SUHFLVD�� 
$OOD� ILQH� GHOOD� SUHVHQWD]LRQH�
GL� TXHVWR� YLGHR� DEELDPR� GL�
VWULEXLWR� D� WXWWL� L� SUHVHQWL� DOOD�
0HVVD�GHL�ELJOLHWWLQL��QHL�TXDOL�
F¶HUDQR� VFULWWH� DOFXQH� IUDVL�
VXOOD�3DFH�GL�0DGUH�7HUHVD�GL�
&DOFXWWD��SLFFROL�LQVHJQDPHQWL�
GL� XQD� 6DQWD� SHU� ULIOHWWHUH� H�
FRQWLQXDUH�� DQFKH� QHL� JLRUQL�
VXFFHVVLYL�� TXHVWD� OXQJD� QRWWH�
GL�SUHJKLHUD�FKH�LQYRFD��3DFH��
3DFH��3DFH��  

 ����� 
9DOHULD�&LFFRQH 

, QYLDQGR� LQ�PLVVLRQH� L� VXRL�
GLVFHSROL�� *HV�� GLFH� ORUR��

©,Q� TXDOXQTXH� FDVD� HQWULDWH��
SULPD� GLWH�� ³3DFH� D� TXHVWD�
FDVD�´�� 
6H�YL�VDUj�XQ�ILJOLR�GHOOD�SDFH��
OD� YRVWUD� SDFH� VFHQGHUj� VX� GL�
OXL�� DOWULPHQWL� ULWRUQHUj� VX� GL�
YRLª� �/F� ����-���� 2IIULUH� OD�
SDFH�q�DO�FXRUH�GHOOD�PLVVLRQH�
GHL�GLVFHSROL�GL�&ULVWR��(�TXH�
VWD�RIIHUWD�q� ULYROWD�D� WXWWL� FR�
ORUR��XRPLQL�H�GRQQH��FKH�VSH�
UDQR� QHOOD� SDFH� LQ� PH]]R� DL�
GUDPPL� H� DOOH� YLROHQ]H� GHOOD�
VWRULD�XPDQD��/D�³FDVD´�GL�FXL�
SDUOD� *HV�� q� RJQL� IDPLJOLD��
RJQL� FRPXQLWj�� RJQL� 3DHVH��
RJQL� FRQWLQHQWH�� QHOOD� ORUR�
VLQJRODULWj� H� QHOOD� ORUR� VWRULD��
q�SULPD�GL� WXWWR�RJQL�SHUVRQD��
VHQ]D� GLVWLQ]LRQL� Qp� GLVFULPL�
QD]LRQL�� Ê� DQFKH� OD� QRVWUD�
³FDVD� FRPXQH´�� LO� SLDQHWD� LQ�
FXL�'LR�FL�KD�SRVWR�DG�DELWDUH�
H� GHO� TXDOH� VLDPR� FKLDPDWL� D�
SUHQGHUFL�FXUD�FRQ�VROOHFLWXGL�
QH�� /D� SDFH� q� FRPH� XQ� ILRUH�
IUDJLOH� FKH� FHUFD� GL� VERFFLDUH�
LQ�PH]]R�DOOH�SLHWUH�GHOOD�YLR�
OHQ]D�� 

3DSD�)UDQFHVFR 

4 XDQGR�0DGUH� 7HUHVD� ULWLUz� LO� 1REHO� SHU� OD� 3DFH�� ODVFLz� WXWWL� D� ERFFD� DSHUWD��
©5LQJUD]LDPR�'LR�SHU�O¶RSSRUWXQLWj�FKH�DEELDPR�WXWWL�LQVLHPH�RJJL��SHU�TXHVWR�

GRQR�GL�SDFH�FKH�FL�ULFRUGD�FKH�VLDPR�VWDWL�FUHDWL�SHU�YLYHUH�TXHOOD�SDFH��H�*HV��VL�IHFH�XRPR�
SHU�SRUWDUH�TXHVWD�EXRQD�QRWL]LD�DL�SRYHUL��(JOL�HVVHQGR�'LR�q�GLYHQWDWR�XRPR�LQ�WXWWR�HFFHWWR�
FKH�QHO�SHFFDWR��H�KD�SURFODPDWR�PROWR�FKLDUDPHQWH�GL�HVVHUH�YHQXWR�SHU�SRUWDUH�TXHVWD�EXRQD�
QRWL]LD��/D�QRWL]LD�HUD�SDFH�D�WXWWL�JOL�XRPLQL�GL�EXRQD�YRORQWj�H�TXHVWR�q�TXDOFRVD�FKH�WXWWL�YR�
JOLDPR��OD�SDFH�GHO�FXRUH��H�'LR�KD�DPDWR�LO�PRQGR�WDQWR�GD�GDUH�VXR�)LJOLR��Ê�VWDWR�XQ�GRQ�H�OR�
GHWWH�DOOD�9HUJLQH�0DULD��H�/HL�DOORUD�FKH�FRVD�IHFH"�$SSHQD�DUULYz�QHOOD�VXD�YLWD��IX�VXELWR�DQ�
VLRVD�GL�GDUQH�OD�EXRQD�QRWL]LD��H�DSSHQD�HQWUz�QHOOD�FDVD�GL�VXD�FXJLQD��LO�EDPELQR�QHO�JUHPER�
GL�(OLVDEHWWD��VXVVXOWz�GL�JLRLD��(UD�XQ�SLFFROR�EDPELQR�QRQ�DQFRUD�QDWR��IX�LO�SULPR�PHVVDJJHUR�

GL�SDFH��5LFRQREEH�LO�3ULQFLSH�GHOOD�3DFH��ULFRQREEH�FKH�&ULVWR�HUD�YHQXWR�D�SRUWDUH�XQD�EXRQD�QRWL]LD�SHU�PH�H�SHU�WH��H�LQVLVWHW�
WH�FKH�FL�DPDVVLPR�JOL�XQL�JOL�DOWUL�FRPH�/XL�FL�KD�DPDWRª�� 

6DQWD�7HUHVD�GL�&DOFXWWD 

/D�SUHJKLHUD�SHU�OD�3DFH�FRPSLH���DQQL��H�VL�DUULFFKLVFH�GL�QXRYH�LQL]LDWLYH 

³3DFH�D�TXHVWD�FDVD�´� 
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3DUDGLVR�H�GLQWRUQL� 
6DQ�*DHWDQR�&DWDQRVR 

6 H�F¶q�XQ�6DQWR�DO�TXDOH�QRL�UHJJLQL�VLDPR�SDUWLFRODU�
PHQWH� OHJDWL�� TXHVWR� q� VLFXUDPHQWH� LO� SDWURQR� GHOOD�
QRVWUD� SURYLQFLD�� 6DQ� *DHWDQR� &DWDQRVR�� 9LVVXWR�

SURSULR�QHOOD�QRVWUD�$UFLGLRFHVL��HJOL�IX�FROXL�FKH�YL�KD�SRU�
WDWR� LO�FXOWR�GHO�9ROWR�6DQWR�GL�*HV��� IRQGDQGR�DQFKH�XQD�
FRQJUHJD]LRQH� DG� HVVR� GHGLFDWD�� OD� ³&RQJUHJD]LRQH� GHOOH�
6XRUH� 9HURQLFKH� GHO� 9ROWR� 6DQWR´�� 1DWR� D� &KRULR� GL� 6DQ�
/RUHQ]R�LO����IHEEUDLR�������HUD�LO�WHU]R�GL�EHQ�RWWR�ILJOL��,�
VXRL�JHQLWRUL�OR�HGXFDURQR�VLQ�GD�VXELWR�DOOD�IHGH�FULVWLDQD�H�
TXHVWR�OR�DLXWz�QHO�IDUH�XQD�VFHOWD�FKH�DYUHEEH�FDPELDWR�OD�
VXD�YLWD�SHU�VHPSUH��QHOO¶RWWREUH�GHO�������DOOD�JLRYDQLVVL�
PD�HWj�GL����DQQL��LO�SLFFROR�*DHWDQR�HQWUD�LQ�6HPLQDULR��/D�
VXD�VDOXWH�HUD�SHUz�FDJLRQHYROH��H�YDULH�YROWH�GRYHWWH�XVFLUH�
GDOO
,VWLWXWR�SURSULR�SHU�TXHVWR�PRWLYR��WDQW¶q�FKH�L�VXRL�VX�
SHULRUL� FRPLQFLDURQR� D� WHPHUH� FKH� QRQ� FH� O¶DYUHEEH� PDL�
IDWWD�D�GLYHQWDUH�VDFHUGRWH��$OO¶HWj�GL����DQQL��SHUz��SURSULR�
GXUDQWH�XQR�GL�TXHVWL�SHULRGL�LQ�FXL�VL�WURYDYD�IXRUL�GDO�6H�
PLQDULR�SHU�PRWLYL�GL�VDOXWH��VXFFHVVH�TXDOFRVD�GL�YHUDPHQ�
WH�SDUWLFRODUH��FKH�SUHVDJu�� LQ�XQ�FHUWR�VHQVR�� OD�VXD� IXWXUD�
YLWD�VDFHUGRWDOH��VL�ULWURYz��LQIDWWL��D�IDUH�LO�SUHGLFDWRUH�QHOOD�
SDUURFFKLD�GL�&KRULR�H��VHSSXU�GHO�WXWWR�LPSURYYLVDWR��LO�VXR�
GLVFRUVR�WRFFz�LO�FXRUH�GL�PROWL�IHGHOL��2WWR�DQQL�GRSR�TXH�
VWL�IDWWL��SL��SUHFLVDPHQWH�LO����VHWWHPEUH�GHO�������*DHWDQR�
IX� RUGLQDWR� 6DFHUGRWH� H� DSSHQD� GXH� DQQL� GRSR�� QHO� ������
YHQQH�PDQGDWR�D�3HQWLGDWWLOR�FKH��D�TXHL�WHPSL��HUD�XQ�SDH�
VH�LVRODWR�H�PROWR�SRYHUR��4XL�HJOL�KD�O¶RFFDVLRQH�GL�WRFFDUH�
FRQ�PDQR�OD�UHDOWj�GHO�6XG�,WDOLD�DJOL� LQL]L�GHO�1RYHFHQWR��
SRYHUWj�� VRWWRVYLOXSSR� VLD� WHFQRORJLFR� FKH� FXOWXUDOH�� HPL�
JUD]LRQH� DOO¶HVWHUR�� PD� VRSUDWWXWWR�� OD� UDVVHJQD]LRQH� GHL�
IHGHOL�GHOOD�VXD�&RPXQLWj��3URSULR� LQ�TXHVWR�SDHVLQR�VSHU�
GXWR��SHUz��'RQ�*DHWDQR�FRPLQFLz�D�SURPXRYHUH� OD�GHYR�
]LRQH�DO�³9ROWR�6DQWR´��XQ�SR¶�FRPH�LO�&DUGLQDOH�3RUWDQRYD�
IHFH�TXL�GD�QRL�D�5DYDJQHVH�FRQ�OD�QRVWUD�6DQWD�0DGUH�GHO�
%XRQ�&RQVLJOLR��1HO������IRQGz�OD�³&RQIUDWHUQLWD�GHO�9RO�
WR�6DQWR´�H�O¶DQQR�GRSR�GLHGH�YLWD�D�³,O�9ROWR�6DQWR´��XQD�
SLFFROD� ULYLVWD� FKH� EHQ� SUHVWR� VL� GLIIXVH� LQ� WXWWD� ,WDOLD�� /D�
VXD�SHUPDQHQ]D�D�3HQWLGDWWLOR�ILQu�QHO�������TXDQGR�YHQQH�
QRPLQDWR� 6DFHUGRWH� GHOOD� 3DUURFFKLD� GL� 6DQWD�0DULD� GHOOD�
&DQGHORUD�� D� 5HJJLR� &DODEULD�� QHOOD� TXDOH� UHVWHUj� ILQR� DO�
������7URYDQGRVL�DGHVVR�LQ�XQ�FRQWHVWR�GLYHUVR�H�FRQ�PROWL�
SL�� IHGHOL�� GRQ�*DHWDQR�� DOORUD� SRFR�SL�� FKH�TXDUDQWHQQH��
FRPLQFLz�OD�VXD�RSHUD�GL�³UDIIRU]DPHQWR´�GHOOD�IHGH�FULVWLD�
QD�GHL�UHJJLQL��UDYYLYDQGR�OD�GHYR]LRQH�PDULDQD�H�SURPXR�
YHQGR�LO�&DWHFKLVPR��'XUDQWH�LO�VXR�VHUYL]LR�LQ�TXHVWD�3DU�
URFFKLD�� QHO� ����� YHQQH� QRPLQDWR� &DQRQLFR� GHO� &DSLWROR�
GHOOD�&DWWHGUDOH��1HJOL�DQQL�¶����GRQ�*DHWDQR�PLVH�DQLPD�H�
FRUSR� QHO� SURJHWWR� FKH� YHGHYD� OD� FUHD]LRQH� GHOOD�
³&RQJUHJD]LRQH� GHOOH� 6XRUH� 9HURQLFKH� GHO� 9ROWR� 6DQWR´��
SURJHWWR�FKH� WURYHUj�FRQFUHWL]]D]LRQH�QHO�������FRQ� OD�YH�
VWL]LRQH� GHOOH� SULPH� VXRUH� QHO� ������ &RQ� LO� SDVVDUH� GHJOL�
DQQL��HJOL�VL�LPSHJQz�PROWR�D�IDYRUH�GL�TXHVWD�&RQJUHJD]LR�
QH��OD�TXDOH�DYHYD�LO�FRPSLWR�GL�SRUWDUH�OD�IHGH�H�O¶LVWUX]LR�

QH� QHL� OXRJKL� SL�� VSHUGXWL� H� ORQWDQL� GHOOD� 'LRFHVL�� H� QHO�
�����VWHVH�OD�SULPD�&RVWLWX]LRQH�SHU�TXHVWR�RUPDL�³QRQ�SL��
FRVu� QXRYR´� RUGLQH�� 'XH� DQQL� GRSR�� QHO� ������ OD�
³&RQJUHJD]LRQH�GHOOH�6XRUH�9HURQLFKH́ �HEEH�O¶DSSURYD]LR�
QH�GD�SDUWH�GHOOD�'LRFHVL��&RQ�LO�SDVVDUH�GHO� WHPSR��QRQR�
VWDQWH� O¶DYDQ]DUH�GHOO¶HWj�� LO�QRVWUR�6DFHUGRWH�QRQ�VPLVH�GL�
GHGLFDUVL� DOOH� FRQIHVVLRQL�� GLYHQHQGR� D� WXWWL� JOL� HIIHWWL� LO�
³FRQIHVVRUH�GHOOD�&KLHVD� UHJJLQD´�H��SRFR�SULPD�GHOOD� VXD�
PRUWH��YLGH�DQFKH� UHDOL]]DUVL�XQ� VXR� VRJQR�� OD� FRVWUX]LRQH�
GHO�6DQWXDULR�GHO�9ROWR�6DQWR��3DGUH�*DHWDQR�&DWDQRVR� VL�
VSHQVH�LO���DSULOH�GHO�������PD�LO�VXR�LPSHJQR��OD�VXD�GHGL�
]LRQH�H�LO�VXR�RSHUDWR�UHVWDURQR�QHO�FXRUH�GL�WXWWL�L�UHJJLQL��
WDQW¶q�FKH�IX�SURSULR�OD�&KLHVD�GL�5HJJLR�&DODEULD��LQVLHPH�
DOOH� 6XRUH� 9HURQLFKH�� D� ULFKLHGHUH� LO� SURFHVVR� SHU� OD� VXD�
EHDWLILFD]LRQH��%HDWLILFD]LRQH�FKH�DUULYz�UHODWLYDPHQWH�SUH�
VWR��OD�FDXVD�LQL]Lz�QHO������H�JLj�QHO������HUD�VWDWR�SURFOD�
PDWR� EHDWR� GD�3DSD�*LRYDQQL�3DROR� ,,�� )X� LQYHFH� SURFOD�
PDWR�VDQWR�LO����RWWREUH������GD�3DSD�%HQHGHWWR�;9,��QHOOD�
VXD� SULPD� FHULPRQLD� GL� FDQRQL]]D]LRQH� GDOO¶LQL]LR� GHO� VXR�
PDQGDWR��6DQ�*DHWDQR�&DWDQRVR�ULPDUUj�VHPSUH�QHL�QRVWUL�
FXRUL��SHUFKp�KD�VDSXWR�ULVROOHYDUH�OD�IHGH�GL�XQ�SRSROR�FKH�
RUPDL�HUD�ULPDVWR�VHQ]D�SL��VSHUDQ]D�Qp�ILGXFLD�LQ�'LR��SHU�
IDUOD� WRUQDUH� SL�� IRUWH� GL� SULPD�� 6FULYHYD� LO� QRVWUR� DUFLYH�
VFRYR�HPHULWR�0RQV��0RQGHOOR�LQ�RFFDVLRQH�GHOOD�VXD�EHD�
WLILFD]LRQH��©GLYHQWD�EHDWR�XQR�GHL�QRVWUL�SUHWL��GL�TXHOOL�FKH�
YLYRQR�D� FRQWDWWR� FRQ� OD� JHQWH�� QHOO
HVSHULHQ]D�TXRWLGLDQD�
GHOOD�YLWD�SDUURFFKLDOH��QHOO
LPSDWWR�FRQ�LO�FRPSOHVVR�PRQ�
GR�GHL�SUREOHPL��GHOOH� IDWLFKH�H�GHL�GLVDJL�GL�RJQL�JLRUQR��
'LYHQWD�EHDWR�XQ�SUHWH�GL�TXHVWR�HVWUHPR�OHPER�G
,WDOLD��GL�
TXHVWD�WHUUD�FKH�q�LO�VXG�GHO�6XGª� 
 

)RUWXQDWR�0DUWLQR 
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/ D� VFRUVD� HVWDWH�� LQ� SLHQR� FOLPD�
HVWLYR� H� QHO� PHJOLR� GHOOH� PLH�
YDFDQ]H�� VRQR� SDUWLWR� SHU� XQ�

YLDJJLR-VWXGLR� LQ� ,QJKLOWHUUD��(UD� OD�PLD�
SULPD� HVSHULHQ]D� IXRUL� GDOO
,WDOLD�� HG�
DQFKH�LO�SULPR�YLDJJLR�GD�VROR��%HK�SUR�
SULR�GD�VROR�QRQ�HUR�� IDFHYR�SDUWH�GL�XQ�
JUXSSR� FRPSRVWR� GD� ��� UDJD]]L� PROWR�
VLPSDWLFL� FKH� IUHTXHQWDQR� FRQ� PH� XQD�
VFXROD�G¶LQJOHVH�LQ�FLWWj��1HVVXQ�IDPLOLD�
UH�R�DPLFR�TXLQGL��DG�DFFRPSDJQDUPL�LQ�
TXHVWD� DYYHQWXUD� F
HUD� SHUz� XQD�
�SHUVRQD��PROWR�FDUD��FKH�KD�ULHPSLWR�OD�
ORUR� �DVVHQ]D�� QHO� PLR� FXRUH�� *HV��� ,O�
YROR� q� VWDWR� PROWR� WUDQTXLOOR�� R� DOPHQR�
SHQVR�� SHUFKp� LR�KR�GRUPLWR� SHU� WXWWR� LO�
WHPSR��WUDQQH�GXUDQWH�O¶DWWHUUDJJLR�LQ�FXL�
VRQR� VWDWR� DWWDFFDWR� DO� ILQHVWULQR�� FRPH�
XQ�EDPELQR�LQFDQWDWR�GDYDQWL�DOOD�WHOHYL�

VLRQH��*Lj��SHUFKp�TXHOOR�FKH�VL�SUHVHQWD�
YD� DL�PLHL� RFFKL�� OR� DYHYR� YLVWR� VROR� LQ�
79�� LO� %LJ� %HQ�� 7RZHU� %ULGJH��/RQGRQ�
(\H� H�6WDGL� D� QRQ� ILQLUH��$WWHUUDWR�SHUz�
LQ�XQD�/RQGUD�SLRYRVD��JLj� ULPSLDQJHYR�
LO� FDOGR� H� LO� QRVWUR� VROH� GL� DJRVWR�� � /H�
�DPDUH�� VRUSUHVH� HUDQR� VROR� DOO
LQL]LR��
$UULYDWL� DO� FROOHJH�� VLWXDWR� DG� $VKIRUG��
KR� LQL]LDWR� UHVSLUDUH�TXHOO¶DULHWWD�XQ�SR¶�
IUHGGLQD�H�XJJLRVD�GL�/RQGUD��,O�&ROOHJH�
HUD�PROWR�JUDQGH��FL�KR�WURYDWR�GL�WXWWR��L�
GRUPLWRUL�� OD� PHQVD�� SDOHVWUH�� FDPSL� GL�
RJQL�WLSR�H�SUDWL� LPPHQVL��0D�VXELWR�PL�
VRQR�UHVR�FRQWR�FKH�PDQFDYD�XQD�FKLHVD�
R� XQ� OXRJR� DGDWWR� SHU� OD� SUHJKLHUD�� ,Q�
TXHO�PRPHQWR��PL�VRQR�VHQWLWR�YHUDPHQ�
WH� XQ� �FDWWROLFR� IXRUL� VHGH��� 0L� VRQR�
VXELWR�WRUQDWH�DOOD�PHQWH�OH�UDFFRPDQGD�
]LRQL�GHL�PLHL�JHQLWRUL�VXO�QRQ�WUDVFXUDUH�
OD� 0HVVD� LQ� TXHL� JLRUQL� QHOOD� FDSLWDOH�
LQJOHVH��0D� FRPH� IDUH"� /D� VHWWLPDQD� VL�
VYROJHYD� WXWWD� DOO¶LQWHUQR� GHO� FROOHJH��
QHOOD�PDWWLQDWD� VL� SUDWLFDYDQR� GHOOH� DWWL�
YLWj� FRPH� FOLPELQJ�� FDQRWWDJJLR� H� DOWUL�
VSRUW�PROWR�GLYHUWHQWL��PHQWUH�QHO�SRPH�
ULJJLR� F
HUDQR� OH� OH]LRQL�� FKH� QRQ� HUDQR�
RYYLDPHQWH� GLYHUWHQWL� FRPH� OR� VSRUW��
©7URYHUHPR�XQD�VROX]LRQH�ª�KR�SHQVDWR�
-� DQFKH�SHUFKp�QHO� IUDWWHPSR�HUD� VXEHQ�
WUDWR� XQ� DOWUR� SUREOHPD�� QHO� &ROOHJH� JOL�

XQLFL� D� VDSHU� IDUH� OD�SDVWD�HUDYDPR�QRL��
7XWWL� JOL� DOWUL� UDJD]]L� SURYHQLYDQR� GD�
DOWUH�QD]LRQDOLWj�H�GLFLDPR�FKH�GL�FXFLQD��
DKLPp��QRQ�VH�QH�LQWHQGHYDQR�PROWR��/D�
VROX]LRQH�DO�PLR�SUREOHPD�q�DUULYDWD�QHO�
ZHHN-HQG��TXDQGR� L� UHVSRQVDELOL� FL�KDQ�
QR�SURSRVWR�XQ�XVFLWD�QHO�FHQWUR�GL�/RQ�
GUD��,PPDJLQDWH�OD�PLD�IHOLFLWj�H�KR�VRU�
ULVR� SHQVDQGR� FKH� *HV�� PL� DYHYD� IDWWR�
XQ� SLFFROR� UHJDOR�� 8Q� SR
� WLPLGDPHQWH�
KR�FRQIHVVDWR�DOOD�QRVWUD�JXLGD�FKH�YROH�
YR� YLVLWDUH� XQD� FKLHVD� SHU� DVFROWDUH� OD�
0HVVD�GRPHQLFDOH��H�OHL�PL�KD�DFFRQWHQ�
WDWR��1RQ�XQD�FKLHVD�TXDOXQTXH��PD�DG�
GLULWWXUD� OD� &DWWHGUDOH� GL� &DQWHUEXU\�� OD�
FKLHVD� SL�� LPSRUWDQWH� GHOOD� FLWWj��
©)LQDOPHQWH� XQD� VRUSUHVD� EHOOD�ª� -� KR�
SHQVDWR����0D��SXUWURSSR��HUD�DQFRUD�XQD�
YROWD�DPDUD��JOL�RUDUL�GHOOH�&HOHEUD]LRQL�
QRQ� FRLQFLGHYDQR� FRQ� L� QRVWUL�� PROWR�
ULGRWWL� H� SURJUDPPDWL��$�PDOLQFXRUH�PL�
VRQR� GRYXWR� DFFRQWHQWDUH� GL� IDUH� VROR�
XQD�EUHYH�SUHJKLHUD��FKH�PL�KD�SHUz�DF�
FRPSDJQDWR�SHU� WXWWD� OD�JLRUQDWD�� ,O�PLR�
VRJJLRUQR�D�/RQGUD�q�VWDWD�XQ
HVSHULHQ]D�
GDYYHUR�IDQWDVWLFD��PD�XQD�FRVD�q�FHUWD��
*HV��QRQ�GHYH�PDL�DQGDUH�LQ�YDFDQ]D��OD�
SURVVLPD�YROWD�PL�RUJDQL]]HUz�PHJOLR� 
 

*LXVHSSH�0HGXUL 

Ê 
EHQ�GLIILFLOH��LQ�JHRJUDILD�FRPH�LQ�
PRUDOH�� FDSLUH� LO� PRQGR� VHQ]D�
XVFLUH� GL� FDVD´�� 4XHVWD� IUDVH� GL�

9ROWDLUH�PL� KD� VSLQWR�� GXUDQWH� OD� VFRUVD�
HVWDWH�� D� VFRSULUH� TXHOOR� FKH� SHU�PH� HUD�
XQ¶HVSHULHQ]D� QXRYD�� XQD� YDFDQ]D� ³LQ�
VROLWDULD´�� 6L��4XHVWD� YROWD� QRQ� KR� IDWWR�
XQ� YLDJJLR� FRQ� OD� IDPLJOLD�� Qp� XQD� YD�
FDQ]D-VWXGLR��VRQR�SDUWLWR�GD�VROR��VHQ]D�
DPLFL� R� FRQRVFHQWL�� H� FRQ� O
XQLFR� DPLFR�
FKH�SUREDELOPHQWH�DYUHL� DYXWR� LQ�FRPX�
QH� FRQ� TXDOFXQR�� *HV��� )DFFLDPR� XQ�
VDOWR� LQGLHWUR� QHO� WHPSR�� DQ]L�� FRPH� GL�
UHEEHUR� JOL� LQJOHVL�� XQ� IODVKEDFN�� ��� OX�
JOLR� ������ *LRUQR� GHOOD� SDUWHQ]D�� DHUR�
SRUWR�GL�/DPH]LD�7HUPH��'RSR�XQR�VFDOR�
D� 0LODQR�� DWWHUUR� ILQDOPHQWH� D� /RQGUD��
8VFLDPR� GDOO¶DHURSRUWR� H� JLj� QRWR� XQD�
FRVD� FKH� DQFRUD� RJJL�PL� GHVWDELOL]]D�� Ou�
VL�JXLGD�D�GHVWUD��&Lz�QRQ�YXRO�GLUH�VROR�
FKH�LO�YRODQWH�q�D�GHVWUD��PD�FKH�DQFKH�L�
VHQVL�GL�PDUFLD�VRQR�LQYHUWLWL��0RUDOH��KR�
ULVFKLDWR� SL�� YROWH� GL� ULPDQHUH� VRWWR�
TXDOFKH�PDFFKLQD�� DKLPq��$G� RJQL�PR�
GR��DUULYR�DJOL�DOORJJL�H�LQFRQWUR�JOL�DOWUL�
��� UDJD]]L� FKH� DYUHEEHUR� FRQGLYLVR� FRQ�
PH� TXHVWD� HVSHULHQ]D�� (G� q� TXL� FKH� FR�
PLQFLD� OD� PDJLD�� ,Q� TXHVWD� IDQWDVWLFD�
FLWWj�KR�SRWXWR�DPPLUDUH�GL�WXWWR��GDO�%LJ�
%HQ� DOOD� IDQWDVWLFD� 3LFFDGLOO\� &LUFXV��

GDOOR�VWDGLR�GHOO¶$UVHQDO�DO�7RZHU�%ULG�
JH��1RQ�VRQR�L�PRQXPHQWL�R�OH�DWWUDWWLYH�
WXULVWLFKH� FLz� FKH�SHUz�PL� q� ULPDVWR�SL��
LPSUHVVR��/D�PDJLFD�/RQGUD�ULPDUUj�QHO�
PLR�FXRUH�SHU� OH�HVSHULHQ]H�GL�YLWD��SLF�
FROH� H� JUDQGL�� FKH� KR� SRWXWR� UHDOL]]DUH��
DG� HVHPSLR� O
LPSRVVLELOLWj� GL� WURYDUH� XQ�
EXRQ�HVSUHVVR�R�OD�YHUD�SL]]D��+R�LPSD�
UDWR�SHUz�FKH�QRL�FDWWROLFL�VDSSLDPR�VHQ�
]D� GXEELR� IDUFL� ULFRQRVFHUH�� H� FKH�
TXHOO
DPLFR� GL� FXL� SDUODYR� DOO
LQL]LR�� HUD�
SL�� �LQ� FRPXQH�� GL� TXDQWR� SHQVDVVL��
&KLHGHWHOR� DOOH� SHUVRQH� FKH� FL� KDQQR�
VHQWLWR� LQWRQDUH� ³6HUYR� SHU� DPRUH´� LQ�
PHWURSROLWDQD� DOOH� ��� GL� VHUD�� 9RUUHWH�
VDSHUH� SHUFKp� SURSULR� ³6HUYR� SHU� DPR�
UH´"�%HK��OD�ULVSRVWD�q�VHPSOLFH��RJQXQR��
QHOOD� SURSULD� SDUURFFKLD�� LQWRQD� FDQWL�
GLYHUVL�� PD� F¶HUD� XQ� EUDQR� FKH� WXWWL� FR�
QRVFHYDPR�� O
LQWUDPRQWDELOH� SH]]R� GL�
*HQ� 5RVVR�� /D� VRUSUHVD� q� VWDWD� SURSULR�
TXHOOD�GL�VFRSULUH�FKH�L�FDWWROLFL��VX�TXHO�
OD�PHWURSROLWDQD��HUDQR�GDYYHUR�WDQWL��HG�
LR� QRQ� KR� UHVLVWLWR� D� PDQLIHVWDUH� LO� PLR�
FDULVPD� GL� FRULVWD� H� PXVLFLVWD�� KR� VFR�
SHUWR�SHUz�FKH�QRQ�HUR�O
XQLFR��H�YLD�YLD�
RJQXQR� KD� WLUDWR� IXRUL� OD� SURSULD� HVSH�
ULHQ]D�GL�IHGH�H�GL�&KLHVD��FKL�HUD�6FRXW��
FKL�IUHTXHQWDYD�O¶$&��H�FKL��SXU�HVVHQGR�
FRVHQWLQR� '2&�� SUHIHULYD� DQGDUH� DOOD�

SURFHVVLRQH� GHO� 3DWURQR� LQYHFH� FKH� DOO
�
LPSHUGLELOH� ³IHVWLYDO� GHO� SHSHURQFLQR´��
&LDVFXQR� GL� QRL� KD� FRQGLYLVR� OH� SURSULH�
UHDOWj�HFFOHVLDOL��HG�q�VWDWR�EHOOR�FRQIURQ�
WDUVL� VX� IHGH�� VHUYL]LR�H�&RPXQLWj��%KH��
'LFLDPR�FKH�� QRQRVWDQWH� OD� SURYHQLHQ]D�
GLYHUVD�� FL� VLDPR� ULWURYDWL� D� VRUULGHUH� VX�
XJXDOL� �SUREOHPDWLFKH�� GL� YLWD� SDUURF�
FKLDOH��HG�q�VWDWR�DQFKH�VLPSDWLFR�VFRSUL�
UH� FKH�� DG� HVHPSLR�� F
q� XQD� �/LQD�� LQ�
RJQL� SDUWH� G
,WDOLD�� 6FKHU]L� D� SDUWH�� OD�
VRUSUHVD� SL�� JUDQGH� q� VWDWD� ULXVFLUH� D�
VRSUDYYLYHUH� GXH� VHWWLPDQH� GD� VROR��
/RQGRQ� q� ULPDVWD� QHO� PLR� FXRUH�� Ou� KR�
VSHULPHQWDWR�OD�VHQVD]LRQH�SL��EHOOD�FKH�
VL� SRVVD� PDL� SURYDUH�� SDUWLUH� GD� VROR� H�
WRUQDUH� SDUWH� GL� XQ� JUXSSR�� XQ� JUXSSR�
FKH�YLYUj�QHO� ULFRUGR�GHOOH�PLOOH�SHULSH�
]LH�YLVVXWH� LQVLHPH��H�QHOOD� WHVWLPRQLDQ�
]D�JLRLRVD�GL�TXHOO
�$PLFR�LQ�FRPXQH�FKH�
DYHYDPR��*HV�� 

 

)RUWXQDWR�0DUWLQR 

,�VLPSDWLFL�UDFFRQWL�GHL�QRVWUL�JLRYDQL�QHOOD�FDSLWDOH�LQJOHVH 
,O�³FDWWROLFR´�IXRUL�VHGH 
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³3DUDWH�9LDP�'RPLQL´ 

' DO����OXJOLR�DO���DJRVWR�������L�URYHU�H�OH�VFROWH�GHO�QRVWUR�*UXSSR�6FRXW�KDQQR�SDUWHFLSDWR�DG�XQR�WUD�L�
SL�� ULOHYDQWL� HYHQWL� PDL� RUJDQL]]DWL� GDOO¶8QLRQH�

,QWHUQD]LRQDOH� GHOOH� *XLGH� H� 6FRXW� G¶(XURSD�� ,O� VHFRQGR�
(XURPRRW�GHOOD�VWRU LD��LO�SU LPR�q�VWDWR�QHOO¶DJRVWR�������
VXL�0RQWL�7DWUD��WUD�6ORYDFFKLD�H�3RORQLD���FKH�KD�FRLQYROWR�
SL��GL�VHGLFL�QD]LRQL�H�FLUFD�FLQTXH�PLOD�UDJD]]L�GDL����DQQL�
LQ�VX��TXHVW
DQQR�VL�q�VYROWR�LQ�,WDOLD��/¶DWWLYLWj�FRQVLVWH�VR�
VWDQ]LDOPHQWH� LQ�XQ�SHOOHJULQDJJLR�HG�KD�DYXWR�FRPH�PHWD�
SURSULR�OD�FLWWj�SRQWLILFLD��LQ�FXL�L�JLRYDQL��D�FRQFOXVLRQH�GHO�
ORUR�SHUFRUVR��KDQQR�DYXWR�OD�SRVVLELOLWj�GL�LQFRQWUDUH�3DSD�
)UDQFHVFR��4XHVWR�SHOOHJULQDJJLR�SHUz��VL�q�VYROWR�VHFRQGR�
OH�PRGDOLWj�H�JOL�XVL�WLSLFL�GHO�PRQGR�VFRXWLVWLFR��LQL]LDWR�H�
FRQFOXVR�� SHUWDQWR�� GD� XQ� FDPSR� VWDQ]LDOH�� LQWHUYDOODWR� GD�
SL��JLRUQL� GL� FDPSR�PRELOH��$�/XLJL� 6WLOR�� XQR�GHL� QRVWUL�
URYHU��FKH�KD�DYXWR�OD�SRVVLELOLWj�GL�SDUWHFLSDUH�DOO¶�HYHQWR��
q� VWDWR� FKLHVWR� GL� UDFFRQWDUH� OD� VXD� HVSHULHQ]D�� ©3L�� FKH�
UDFFRQWDUOD�� ELVRJQD� YLYHUODª� -� KD� HVRUGLWR� /XLJL� -�
©DEELDPR�FDPPLQDWR�PROWR��TXHVWR�q�VLFXUR��/D��JLRUQDWD�
WLSR��SUHYHGHYD� OD�VYHJOLD�GL�EXRQ�PDWWLQR�� OD�FROD]LRQH�D�
VDFFR�JLj�SURQWD�RSSXUH�LO�ODWWH�ULVFDOGDWR�FRQ�L�IRUQHOOL�DG�
DOFRRO��VL�ULFKLXGHYDQR�OH�WHQGH��XQ�SR¶�GL�SXOL]LD��H�YLD��VL�
ULSDUWLYD�FRQ�JOL�]DLQL�LQ�VSDOOD�ILQR�DOO¶RUD�GL�SUDQ]R��FKH�
QRQ� HUDQR� RYYLDPHQWH� OH� ODVDJQH� GHOOD�PDPPD��*LXVWR� LO�
WHPSR�GL�FXFLQDUH�H�PDQJLDUH�XQ�SUDQ]R�YHORFH��ULSRVDUVL�H�
IDUH�TXDOFKH�DWWLYLWj� FRQ� L� UDJD]]L� SRODFFKL� H� YHQHWL� FRQ� L�
TXDOL�VLDPR�VWDWL��JHPHOODWL��H�SRL����GL�QXRYR�]DLQR�LQ�VSDO�
OD�ILQR�DOO¶RUD�GL�FHQD��/D�VHUD�HUDQR�SUHYLVWH�GHOOH�YHJOLH��
GHOOH�PHVVH�R�GHOOH�DWWLYLWj�LQ�FRPXQH��QHOOH�TXDOL�SRWHYDPR�
FRQGLYLGHUH� L� QRVWUL� SHQVLHUL� H� VWDWL� G¶DQLPR�� VHPSUH� DF�
FRPSDJQDWL� GDOOD� JXLGD� VSLULWXDOH�� RYYHUR� LO� QRVWUR� FDUR�
'RQª�� ,O�SHUFRUVR� VFHOWR�H�DIIURQWDWR�GDL� UDJD]]L�GL�5DYD�
JQHVH� q� VWDWR� TXHOOR� GL� 6DQ� )UDQFHVFR�� OD� FRVLGGHWWD� ³9LD�
)UDQFLJHQD´��VWUDGD�FKH�LO�VDQWR�SHUFRUVH�SHU�UHFDUVL�D�5R�
PD�GD�$VVLVL��DO�ILQH�GL�IDU�ILUPDUH�GDO�3DSD�OD��UHJROD��FKH�
HJOL�VWHVVR�DYHYD�FUHDWR�SHU�LO�VXR�FRQYHQWR��4XHVWD�YLD�q��LQ�
UHDOWj�� VROR�SDUWH� GL� XQ� IDVFLR�GL� YLH�� GHWWH� YLH� URPHH�� FKH�

FROOHJDYDQR�O¶(XURSD�2FFLGHQWDOH�FRQ�OD�FLWWj�GL�5RPD��JLj�
DPSLDPHQWH�XWLOL]]DWH�GDL�SHOOHJULQL�D�SDUWLUH�GDO�,;�VHFROR��
8QR�GHL�FDSL�GHO�QRVWUR�JUXSSR��$QGUHD�'DWWROD��DQFKH�OXL�
SUHVHQWH�DOO¶(XURPRRW�� FL�KD�GDWR�TXDOFKH� LQIRUPD]LRQH� LQ�
SL�� VXL�JLRUQL� FKH�KDQQR�SUHFHGXWR� OD�SDUWHQ]D�H�DQFKH� VX�
DOFXQL� �UHWURVFHQD��� ©/D� SUHSDUD]LRQH� ILVLFD�� LQ� YLVWD� GHO�
QRWHYROH�VIRU]R�GD�IDUH��q�VWDWD�YHUDPHQWH�SRFD��6ROR�TXDO�
FKH�JLRUQR�SULPD�GHOO¶LQL]LR��FRO�JUXSSR��DEELDPR�IDWWR�XQ�
SR¶� GL� FRUVHWWD� VXOOD� YLD� PDULQD� GL� 3HOODUR�� PD� VROR� SHU�
LQL]LDUH�DG�DELWXDUFL�DOOD�IDWLFD�FKH�VDUHEEH�DUULYDWD�GL�Ou�D�
SRFR�� 3HU� TXDQWR� ULJXDUGD� OD� SUHSDUD]LRQH� GHOO¶HTXLSDJ�
JLDPHQWR��SHUVRQDOPHQWH��KR�LQL]LDWR�D�IDUH�OR�]DLQR�OD�VHUD�
SULPD� GHOOD� SDUWHQ]D� H� O¶KR� FRPSOHWDWR� OD�PDWWLQD� VWHVVD��
DQ]L��LO�JLRUQR�GHOOD�SDUWHQ]D�IDFHYR�DQFRUD�TXDOFKH�SURYD�
SHU� FDSLUH� VH� OD� JDYHWWD� DG� DOFRRO� IXQ]LRQDVVH� R� PHQR��
TXLQGL�DQVLH�QRQ�QH�KR�DYXWH��HUR�FRQVDSHYROH�GL�TXHOOR�FKH�
PL� DVSHWWDYD�� *OL� XQLFL� PRPHQWL� GL� DJLWD]LRQH� VRQR� VWDWL�
VROR�TXHOOL�FKH�KDQQR�SUHFHGXWR�OD�YLVLWD�DO�3DSD��FKH�HUD�LO�
ILQH�GL�WXWWL�L�QRVWUL�VDFULILFL��H�TXDQGR�VL�SHUFRUURQR�FLUFD�
����FKLORPHWUL��GL�VDFULILFL�VH�QH�IDQQR�YHUDPHQWH�WDQWL��H�OH�
GLIILFROWj�VRQR�VWDWH�DOWUHWWDQWH��4XHOOD�SL��JUDQGH�GD�VXSH�
UDUH� VL� q� SUHVHQWDWD� LO� VHFRQGR�JLRUQR�� TXDQGR�� DUULYDWL� D�
&DSLWDQ�/RUHWR��YLFLQR�6SHOOR��3*���q�LQL]LDWR�D�JUDQGLQDUH�
LQFHVVDQWHPHQWH���PHQWUH�HUDYDPR�LQ�XQ�FDPSR�GD�FDOFLR�LQ�
WHUUD� EDWWXWD�� 7XWWR� q� GLYHQWDWR� IDQJR� HG� HUD� LPSRVVLELOH�
PRQWDUH�OH�WHQGH��ULWURYDUVL�LQ�TXHOOD�VLWXD]LRQH�GRSR�L�SUL�
PL����FKLORPHWUL�GL�VWUDGD�q�VWDWR�DUGXR��VRSUDWWXWWR�SHU� L�
SL��SLFFROL��FKH�SHUz�KDQQR�ORWWDWR�WDQWR�H�KDQQR�FDSLWR�FKH�
OD�IDWLFD�DYUHEEH�DYXWR�XQ�VHQVR�DOOD�ILQH�GHO�FDPSR��)RUWX�
QDWDPHQWH�TXHO�JLRUQR�OD�3URYYLGHQ]D�FL�KD�GDWR�XQD�PDQR�
H� DOOD� ILQH�DEELDPR�GRUPLWR� LQ� XQD� VWUXWWXUD�� D� ULSDUR�GD�
WXWWRª��&KLHGLDPR�DQFRUD�DG�$QGUHD�FRVD�KD� LPSDUDWR�GD�
TXHVWD�HVSHULHQ]D��©'D�TXHVWH�HVSHULHQ]H�VHPSUH�H�FRPXQ�
TXH�VL�LPSDUD�TXDOFRVD��WHQGLDPR�VHPSUH�D�SHQVDUH�GL�HV�
VHUH�JLj�SUHSDUDWL�H�JLj�SURQWL�D�WXWWR��PD�LQ�UHDOWj�QRQ�VL�
ILQLVFH�PDL�GL�LPSDUDUH«SHU�TXDQWR�PL�ULJXDUGD�KR�LPSD�
UDWR�DG�HVVHUH�SL��XPLOH��D�VHUYLUH�VLD�L�SL��JUDQGL�VLD�L�SL��
SLFFROL��D�PHWWHUPL�VHPSUH�DOO¶XOWLPR�SRVWR��SHU�SRL�FDSLUH�
FKH�� GDYDQWL� D� *HV�� VHL� VHPSUH� LO� SULPR�� TXDQGR� VLDPR�
DQGDWL� GDO�3DSD�� JOL� DOWUL� JUXSSL� VL� VSLQJHYDQR� D� YLFHQGD�
SHU� FHUFDUH� GL� DYYLFLQDUVL� LO� SL�� SRVVLELOH�� H� VWULQJHUH� OD�
PDQR� DO� 6DQWR� 3DGUH�� LQYHFH� QRL� QR�� $EELDPR� DVSHWWDWR��
HUDYDPR�JOL� XOWLPL�� HUDYDPR�FRQ�SRFKH�DOWUH� SHUVRQH��PD�
SURSULR�GD�Ou��GDO�SXQWR�LQ�FXL�FL�WURYDYDPR��q�SDVVDWR�3DSD�
)UDQFHVFR��D�SLHGL��DYHQGR�FRVu�OD�SRVVLELOLWj�GL�WRFFDUH�OD�
VXD�PDQR�H�GL�IDUJOL�YHGHUH�H�WRFFDUH�DQFKH�LO�QRVWUR�ID]]R�
OHWWRQH��Ê�VWDWR�PROWR�EHOORª�� 
©/D� QRVWUD� IHGH� q� FUHVFLXWD� GRSR� RJQL� SDVVRª� -FRQFOXGH�
/XLJL� -� HG� q� FRVu�� DG�RJQL� SDVVR�� FKH� DXJXULDPR� DL� QRVWUL�
UDJD]]L� GL� FUHVFHUH� H� FDPPLQDUH�YHUVR� O
LQFRQWUR�SL��EHOOR�
GHOOD�ORUR�YLWD���VHPSUH�LQ�PDUFLD��&RQ�]DLQR�LQ�VSDOOD� 
 

*LXVHSSH�,UWR 

/¶HVSHULHQ]D�GHL�QRVWUL�6FRXW�DOO¶(XURPRRW����� 
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$ QFKH� L�*LRYDQLVVLPL�GL�$&��TXHVWD� HVWDWH�� KDQQR�
YLVVXWR�LO�ORUR�FDPSR�HVWLYR�LQWHUSDUURFFKLDOH��FKH�
VL�q�VYROWR�GDO����DO����OXJOLR��LQVLHPH�DL�UDJD]]L�

GHOOD�3DUURFFKLD�GL�6DQWD�0DULD�GHOOD�&DQGHORUD��SUHVVR� L�
ORUR�DOORJJL�GL�*DPEDULH�� ,� UDJD]]L��PROWR�FDORURVL�HG�DI�
IHWWXRVL�� FL� KDQQR� DFFROWR� QHOOD� ORUR� �UHVLGHQ]D� HVWLYD���
IDFHQGRFL� WUDVFRUUHUH� GHOOH�PHUDYLJOLRVH� JLRUQDWH�� $EELD�
PR�VHJXLWR�OH�RUPH�H�OD�WHVWLPRQLDQ]D�GHO�%HDWR�3LHU�*LRU�
JLR�)UDVVDWL��FKH�GHGLFz�WRWDOPHQWH�OD�VXD�YLWD�D�IDYRUH�
GHL� SRYHUL� H� GHL� SL�� ELVRJQRVL�� 3LUHU� *LRUJLR� q� VWDWR�
�O
DPLFR��FKH�FL�KD�DFFRPSDJQDWL�SHU�WXWWL�L�QRVWUL�DQQXDOL�
LQFRQWUL�� H� D� FXL� O
$&� SDUURFFKLDOH� q� LQWLWRODWD�� $EELDPR�
YLVVXWR�TXHVWD�SLFFROD�JUDQGH�³DYYHQWXUD´��FRQWUDVVHJQDWD�
GDO�PRWWR�³9HUVR�O¶$OWR´��FKH�SUHQGH�VSXQWR�SURSULR�GDOOD�
JUDQGH��SDVVLRQH�FKH�3LHU�*LRUJLR�DYHYD�SHU�OH�PRQWDJQH��
VXOO
HVHPSLR� GHOOD� FRPSDJQLD� GD� OXL� VWHVVR� IRQGDWD��
³6RFLHWj� GHL� WLSL� ORVFKL´�� DEELDPR� VSHULPHQWDWR� XQ�PDJ�
JLRUH� LPSXOVR� YHUVR� OD� IHGH�� SRLFKp� DEELDPR� FDSLWR� FKH�
O
HVVHUH� FULVWLDQL� GHYH� HVVHUH� YLVVXWR� QHOOD� VXD� LQWHUH]]D��
QRQ� VROR� QHOOD� FLUFRVWDQ]D� LQ� FXL� FL� WURYDYDPR� -� FLRq�
QHOO
DPELWR�GL�XQ�FDPSR�HVWLYR�-�PD�DQFKH�QHOOH�VLWXD]LRQL�
RUGLQDULH� GHOOD� YLWD� TXRWLGLDQD�� FRPH� IHFH� DSSXQWR� LO� QR�
VWUR�3LHU�*LRUJLR��$EELDPR�FRPSUHVR�DSSLHQR��DWWUDYHUVR�
OH�YDULH�DWWLYLWj��L�YDORUL�LPPHQVL�GL�TXHVWR�JLRYDQH�XRPR��
'XUDQWH�OH�JLRUQDWH�FL�VL�ULXQLYD�LQ�EUHYL�PRPHQWL�GL�SUH�
JKLHUD�LQ�FXL�DEELDPR�DYXWR�OD�SRVVLELOLWj�GL�ULIOHWWHUH�PRO�
WR� VXO� QRVWUR� LPSHJQR� GL� ODLFL� DOO¶LQWHUQR� GHOOD� VRFLHWj� LQ�
FXL�YLYLDPR��DEELDPR�DYXWR�PROWR�WHPSR�SHU�FRQWHPSODUH�
OD� EHOOH]]D� GHOOH� SLFFROH� FRVH�� FKH� VSHVVR� VLDPR� WURSSR�
LPSHJQDWL� SHU� YHGHUH�� &L� VLDPR� DIILGDWL� DQFRU� SL�� QHOOH�
PDQL� GHO� QRVWUR� 3LHU� *LRUJLR�� PD� VRSUDWWXWWR� QHO� QRVWUR�
FDUR�$PLFR�*HV��� GXUDQWH� O¶LQWHUPLQDELOH� VFDODWD� ³9HUVR�
O¶$OWR´��FKH�DEELDPR�FRPSLXWR��QHO�FXRUH�GHOOD�QRWWH��SHU�
UDJJLXQJHUH�OD�VWDWXD�GHO�5HGHQWRUH�FKH�VL�HUJH�LQ�ORFDOLWj�
0RQWDOWR��6WDQFKL�PD� WUHSLGDQWL�� DEELDPR�VDOLWR�FRQ�JUDQ�
IDWLFD�H�FRQ�HQRUPL�IDOFDWH��OD�ULSLGLVVLPD�PRQWDJQD��*LXQ�
WL�LQ�FLPD��SHUz��LO�PHUDYLJOLRVR�SDHVDJJLR�FKH�VL�SUHVHQWD�
YD�GLQDQ]L�DL�QRVWUL�RFFKL�FL�KD�ODVFLDWL�VHQ]D�ILDWR��/D�VFD�
ODWD�SHU�UDJJLXQJHUH�OD�YHWWD�FL�KD�IDWWR�FRPSUHQGHUH�FKH��
SHU�YLYHUH�SLHQDPHQWH�OD�QRVWUD�YLWD�FRPH�LO�6LJQRUH�FL�KD�
LQVHJQDWR�FRQ�LO�VXR�VDFULILFLR��QRQ�GREELDPR�DYHUH�DOFXQ�
WLPRUH�� DQ]L�� GREELDPR� DIILGDUFL� FRPSOHWDPHQWH� D� /XL��
SHUFKp�VROR�FRVu�ULXVFLUHPR�D�VFDODUH�OD�QRVWUD�PRQWDJQD�H�
UDJJLXQJHUH�OD�SLHQD�JLRLD��$EELDPR�DWWHVR��VRWWR�OH�VWHOOH��
FKH�OD�QRWWH�FL�DYYROJHVVH�ILQR�D�TXDQGR�QRQ�IRVVH�VSXQWD�
WR�LO�SULPR�UDJJLR�GL�OXFH�URVDWD�FKH�DQQXQFLD�O¶DOED��FRQ�
WHPSODQGR� OH� VWHOOH�� FL� VLDPR� VWXSLWL� GHOOD� VWUDRUGLQDULD�

JUDQGH]]D�GHO�&UHDWR��6XFFHVVLYDPHQWH� D� TXHVWD� WRFFDQWH�
HVSHULHQ]D�YLVVXWD�QHO�SLHQR�GHOOD�QRWWH��FL�VLDPR�SRVWL�XQ�
LPSRUWDQWH� LQWHUURJDWLYR�� ©HVVHUH� VHQWLQHOOH� GHOOD� QRWWH� R�
VHQWLQHOOH� GHO�PDWWLQR"ª��3HUFKp�SURSULR� VHQWLQHOOH"�3HU�
FKp�QHOOD�QRWWH��QHO�EXLR��VL�FRJOLH�OD�GLQDPLFD�GHOOD�IHGH��
/D�VHQWLQHOOD�KD� LO�FRPSLWR�GL�YHJOLDUH�VXOOD�VLFXUH]]D�GHO�
VXR�SRSROR�FRQWUR�SRVVLELOL�QHPLFL�H�GL�DQQXQFLDUH�O¶DUULYR�
GHO�PDWWLQR��/¶HVSHULHQ]D�GHOOD��QRWWH�DL�SLHGL�GHO�5HGHQ�
WRUH��q�VWDWD�XQ
RFFDVLRQH�GL� ULIOHVVLRQH�VXO� WHPSR�FKH�YL�
YLDPR�H�VXOOD�PLVVLRQH�FKH�LO�6LJQRUH�FL�YXROH�DIILGDUH��,O�
FXRUH�GL� WXWWL� QRL� VL� q� ULHPSLWR�GL� JLRLD� LQ�TXHL�PRPHQWL��
VFDQGLWL� DQFKH� GDOOD� SUHJKLHUD� GHOOH� /RGL�� 1HOO¶LQFRQWUR�
FRQ� *HV��� DEELDPR� WURYDWR� FLz� FKH� SL�� SURIRQGDPHQWH�
GHVLGHULDPR��H�DQFKH� OD� ULVSRVWD�D�PROWH�QRVWUH�GRPDQGH��
*UD]LH�DOOD�VWUDRUGLQDULD�HVSHULHQ]D�GHO�FDPSR�HVWLYR�-�FKH�
FL�KD�UHJDODWR�DQFKH�PRPHQWL�GL�FRPXQLRQH�IUDWHUQD��DOOH�
JUL�H�GLYHUWHQWL�-�LO�QRVWUR�PRGR�GL�HVVHUH�H�GL�YLYHUH�q�VL�
FXUDPHQWH�XQ�SR
�FDPELDWR��,QFRQWUDUH�&ULVWR��Oj�VX�TXHOOH�
PRQWDJQH�� UDSSUHVHQWD� SHU� WXWWL� QRL� XQ� QXRYR� LQL]LR� SHU�
YLYHUH� VWDELOPHQWH� FRQ� *HV��� DIILQFKp� GLYHQWL� XQD�
�SUHVHQ]D��H�QRQ�XQ�ULFRUGR��&L�YRJOLDPR�XQLIRUPDUH�VHP�
SUH� SL�� D� /XL�� SHQVDUH�� DJLUH�� FRPH� /XL� H� FRPSUHQGHUH�
VRSUDWWXWWR�OD�QRVWUD�YRFD]LRQH��7XWWR�TXHVWR�VDUj�SRVVLELOH�
JUD]LH� DQFKH� DOO
DLXWR� GHO� QRVWUR� �DPLFR� VSHFLDOH�� 3LHU�
*LRUJLR�)UDVVDWL�FKH��SULPD�GL�QRL��KD�VSHULPHQWDWR�TXHVWH�
HPR]LRQL�WDQWLVVLPH�YROWH�QHL�VXRL�VRJJLRUQL�LQ�DOWD�TXRWD��
9RJOLDPR�HVVHUH�DLXWDWL�GD�OXL�D�FHUFDUH�*HV���H�FHUFDUH�OD�
YHULWj��LO�EHQH��OD�EHOOH]]D��OD�JLXVWL]LD��O¶DPRUH��9RJOLDPR�
WHVWLPRQLDUH�LQ�PRGR�FRVu�WUDVSDUHQWH�DO�SXQWR�FKH�RJQXQR�
SRVVD�YHGHUH�QHOOD�QRVWUD�YLWD�OR�VSOHQGRUH�GHOOD�YHULWj��,Q�
TXHOOH� JLRUQDWH� GL� DOOHJULD� H� GLYHUWLPHQWR�� PD� DQFKH� GL�
�GHVHUWR��H�GL�VLOHQ]LR��DEELDPR�IDWWR�XQD�SURIRQGD� LQWUR�
VSH]LRQH�GHO�QRVWUR�DQLPR��LQ�PRGR�WDOH�GD�FDSLUH�OD�JUDQ�
GH]]D�GHOOD�QRVWUD�HVSHULHQ]D�YLVVXWD�DO�FDPSR�H�VRSUDWWXW�
WR�FRPSUHQGHUH�TXDOH�EHOOLVVLPR�SURJHWWR�GLYLQR�VLDPR�QRL�
VXOOD�WHUUD� 

 
9LYLDQD�$ODPSL 

³9HUVR�O¶$OWR´ 
,�JLRYDQLVVLPL�GL�$&�H� 
LO�ORUR�FDPSR�HVWLYR 
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4 XHVW¶HVWDWH� GDO� ��� DO� ��� $JR�VWR�� SUHVVR� LO� 6RJJLRUQR� 6DQ�
3DROR� D�&XFXOODUR�� VL� q� WHQXWD�

OD� SULPD� SURJUDPPD]LRQH� GLGDWWLFD�
GHOOD� �6XPPHU� 6FKRRO� ��� RYYHUR� XQD�
VFXROD� HVWLYD� GLRFHVDQD� LQGLUL]]DWD� DG�
HGXFDWRUL��FDWHFKLVWL��LQVHJQDQWL�H�RSH�
UDWRUL� SDVWRUDOL�� H� IRUWHPHQWH� YROXWD�
GDO� QRVWUR�9HVFRYR�� XQ� HYHQWR�GLRFH�
VDQR� VHQ]D� SUHFHGHQWL� FKH� KD� DYXWR�
FRPH� WHPD�� ³*LRYDQL�� YRFD]LRQH��
GLVFHUQLPHQWR´�� VRVWHQXWD� LQ� SULPLV�
GDO�QRVWUR�9HVFRYR�6�(�0RURVLQL��VL�q�
DYYDOVD� DQFKH� GHOOD� FROODERUD]LRQH�
GHOO¶,VWLWXWR� ³7RQLROR´� GL� 0LODQR� H�
GHOO¶8QLYHUVLWj�&DWWROLFD��7XWWD�OD�IRU�
PD]LRQH�q�VWDWD�LQFHQWUDWD�VXOO¶(VRUWD�
]LRQH� $SRVWROLFD� SRVW-VLQRGDOH� FRQ� LO�
WHVWR� VFULWWR� GDO� 6DQWR� 3DGUH� )UDQFH�
VFR�� ³&KULVWXV� 9LYLW´�� GHGLFDWD� LQ�
SDUWLFRODU�PRGR�DL�JLRYDQL�PD�DQFKH�D�
WXWWR� LO� SRSROR� GL� 'LR�� /D� VFXROD� KD�
DYXWR� LQL]LR� QHO� SRPHULJJLR� GHO� ���
DJRVWR� FRQ�XQ�SULPR�PRPHQWR�GL� FR�
QRVFHQ]D�H�FRQGLYLVLRQH�SHU� L�SDUWHFL�
SDQWL� ,�ODYRUL�VRQR�HQWUDWL�SRL�QHO�YLYR�
GDOOD� PDWWLQDWD� VXFFHVVLYD�� JUD]LH�
DOO
LQWHUYHQWR� GL� 6DUD� $OILHUL�� ULFHUFD�
WULFH�� SVLFRORJD� H� GRFHQWH� XQLYHUVLWD�
ULD�� FKH� KD� DQDOL]]DWR� L� GDWL� GHO� 5DS�
SRUWR� *LRYDQL� GHOO
,VWLWXWR� �7RQLROR��
FRQ� XQD� UHOD]LRQH� GDO� WLWROR�
©0LOOHQLDOV�H�*HQHUD]LRQH�=HWDª�� 
1HO�SRPHULJJLR��6DUD�$OILHUL�KD�WHQXWR�
LO� VHFRQGR� PRGXOR� IRUPDWLYR�
©*LRYDQL�� ,QGL]L� GL� IXWXURª� FKH� KD�
DSHUWR� LO� GLEDWWLWR� VXO� ZRUNVKRS�
©4XDOH� IXWXUR� SHU� TXHVWL� JLRYDQL� LQ�
&DODEULD"ª�� 1HL� JLRUQL� VXFFHVVLYL� DE�
ELDPR�DYXWR� O
RSSRUWXQLWj�GL�DVFROWDUH�
3DROD�%LJQDUGL��SHGDJRJLVWD�FRRUGLQD�

WULFH� GHOO
2VVHUYDWRULR� *LRYDQL� GHOO
,�
VWLWXWR� �7RQLROR��� FKH� VL� q� VRIIHUPDWD�
VX�©*LRYDQL��OD�IHGH��OD�&KLHVDª�� 
8Q�DOWUR�UHODWRUH�G
HFFH]LRQH��GRQ�6DO�
YDWRUH�6DQWRUR�� UHWWRUH�GHO�6HPLQDULR��
FL�KD�SRL�LOOXPLQDWR�FRQ�OD�VXD�SUHVHQ�
WD]LRQH�H�VSLHJD]LRQH�GHOOD�³&KULVWXV�
9LYLW´�� O
XOWLPD� (VRUWD]LRQH�$SRVWROL�
FD�GL�3DSD�)UDQFHVFR�� 
6RQR�VWDWL�JLRUQL�GL� IRUPD]LRQH�PROWR�
LQWHQVL�� VWXGLR�� DVFROWR�� FRQIURQWR� FKH�
FL�KDQQR�DLXWDWR�D�ULIOHWWHUH�LQ�PDQLHUD�
SURIRQGD�� IRUVH� SHUFKp� LPPHUVL� LQ� XQ�
FRQWHVWR�IDWWR�GL�QDWXUD�H�VLOHQ]LR��SUH�
JKLHUD�HG�DPLFL]LD��/
DULD�FKH�VL�UHVSL�
UDYD� HUD� PROWR� SLDFHYROH�� H� QRQ� VROR�
SHU� OD� IUHVFXUD� GHOOD� PRQWDJQD�� PD�
DQFKH� SHU� OD� GLPHQVLRQH� VSLULWXDOH� LQ�
FXL� FL� VLDPR� LPPHUVL�� OH� JLRUQDWH�� LQ�
IDWWL� LQL]LDYDQR� FRQ� OD� FHOHEUD]LRQH�
GHOOH� ORGL�� H� GRSR� OH� FRQVXHWH� LUH� GL�
VWXGLR�� JUXSSL-ODYRUR� H� ULVRQDQ]H�� QHO�
SRPHULJJLR�VL�ULWRUQDYD�DG�LPPHUJHUVL�
LQ�TXHO�FOLPD�GL�UDFFRJOLPHQWR�H�PHGL�
WD]LRQH� FKH� VROR� FRQ� OD� 6DQWD�0HVVD��
FHOHEUDWD� VHPSUH� QHO� SRPHULJJLR�� VL�
ULHVFH�D�UDJJLXQJHUH���)RQGDPHQWDOH�q�
VWDWD� OD� SUHVHQ]D� FRVWDQWH� GHO� QRVWUR�
3DGUH�*LXVHSSH��LO�TXDOH��KD�DYXWR�QHL�
QRVWUL� FRQIURQWL� TXHOOH� DWWHQ]LRQL� H�
TXHOOD�FXUD�FKH�LO�EXRQ�SDVWRUH�ULVHUYD�
DL�SURSUL�DJQHOOLQL��(�QRL��FRVu�JLRYDQL�
H�ELVRJQRVL�GL� FRQVLJOL� HG� LQFRUDJJLD�
PHQWL�� DEELDPR� VSHVVR� DSSURILWWDWR�
GHOOD�VXD�GLVSRQLELOLWj��D�YROWH�SHU�XQD�

FRQIHVVLRQH�� R� DQFKH� VRODPHQWH� SHU�
XQD� VHPSOLFH� FKLDFFKLHUDWD�� LQ� RJQL�
FLUFRVWDQ]D�� LO� QRVWUR�9HVFRYR� q� VWDWR�
XQ� YHUR� H� SURSULR� SDGUH��8QD� JUDQGH�
ULFFKH]]D�SHU�QRL��q�VWDWD�DQFKH�OD�SUH�
VHQ]D�GL�PROWL�VDFHUGRWL�GHOOD�'LRFHVL��
VHPSUH�SURQWL�H�GLVSRQLELOL�DQFK
HVVL�D�
FKLDULUFL�TXDOFKH�GXEELR��D�GDUH�DVFRO�
WR� DOOH� QRVWUH� SDXUH�� D� VSURQDUFL� QHOOH�
LQFHUWH]]H��8QD�VWUDRUGLQDULD�RSSRUWX�
QLWj�GL�FUHVFLWD�H�FRQIURQWR�VRQR�VWDWL��
SRL�� L� *UXSSL� GL� FRQGLYLVLRQH� FKH� FL�
KDQQR�DLXWDWR�D�PHWWHUH�D�FRQIURQWR�OH�
YDULH� UHDOWj� GL� DSSDUWHQHQ]D� D� PRYL�
PHQWL��JUXSSL�SDUURFFKLDOL�R�DOWUR�� 
1H� VLDPR� XVFLWL� DUULFFKLWL�� JUD]LH� DOOH�
WHVWLPRQLDQ]H� GHL� QRVWUL� FRPSDJQL�
G
DYYHQWXUD�� /H� FRQFOXVLRQL� GHO� ���
DJRVWR� VRQR� VWDWH� DIILGDWH� DQFRUD� XQD�
YROWD� D� 3DROD� %LJQDUGL� FRQ� XQD� UHOD�
]LRQH�SURJUDPPDWLFD�GDO�WLWROR�©9HUVR�
XQ��QHFHVVDULR��FDPELR�GL�LPSRVWD]LR�
QH� HGXFDWLYDª� FKH� KD� SUHFHGXWR� OD�
6DQWD�0HVVD�FRQ�OD�TXDOH�VL�q�FRQFOXVD�
TXHVW
�HVSHULHQ]D�HVWLYD��IRQGDPHQWDOH�
SHU�OD�QRVWUD�FUHVFLWD�SHUVRQDOH��H�JUD�
]LH�DOOD�TXDOH�DEELDPR�SRWXWR�VFRSULUH�
HG�DPPLUDUH�TXDQWD�EHOOH]]D�H�GLYHUVL�
Wj�GL�FDULVPL�VRQR�SUHVHQWL�QHOOD�QRVWUD�
'LRFHVL�� 8QD� VWUDRUGLQDULD� HVSHULHQ]D�
HFXPHQLFD�FKH��QRQ�GXELWR�H�PL�DXJX�
UR��VLD�OD�SULPD�GL�XQD�OXQJD��OXQJKLV�
VLPD�VHULH� 
 

)UDQFHVFR�%UHJDQWLQ 

/
HVSHULHQ]D�GHOOD�6XPPHU�6FKRRO�GHL�*LRYDQL�GL�5Q6 
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/D�)DPLJOLD���/XRJR��G
DPRUH�H�GL�6DQWLWj� 

6 L�q�FRQFOXVR�OD�VFRUVD�HVWDWH�LO�0D�
VWHU�LQ�6FLHQ]H�GHOOD�IDPLJOLD�H�GHO�
0DWULPRQLR��XQ�SHUFRUVR�GL�VWXGLR�

LQWUDSUHVR�WUH�DQQL�ID�GDL�FRQLXJL�0DUFHO�
OL��SUHVVR�LO��3RQWLILFLR�,VWLWXWR�7HRORJLFR�
*LRYDQQL� 3DROR� ,,�� SHU� OH� 6FLHQ]H� GHO�
0DWULPRQLR�H�GHOOD�)DPLJOLD� 
0D� FRPH� QDVFH� O¶LGHD� GL� ULFRPLQFLDUH� D�
VWXGLDUH� LQ� HWj� DGXOWD� H� VRSUDWWXWWR� D�5R�
PD"�/XFLDQD�H�3HSSH�FL�UDFFRQWDQR� 
©1DVFH�GDOO¶LQFRQWUR� FRQ�GRQ�(Q]R�%RW�
WDFLQL�� DOORUD� YLFH� GLUHWWRUH� GHOO¶8IILFLR�
1D]LRQDOH�SHU�OD�SDVWRUDOH�IDPLOLDUH�GHO�
OD�&(,��FKH�GHVFULYHQGR�TXHVWR�0DVWHU�FL�
LQYLWD� DG� LVFULYHUFL�� /D� SURSRVWD� FL� KD�
VXELWR�HQWXVLDVPDWR�H�FRQ�LO�VRVWHJQR�GHO�
'LUHWWRUH�GHOO¶8IILFLR�IDPLJOLD�GLRFHVDQR��
GRQ� 6LPRQH� *DWWR�� H� OD� EHQHGL]LRQH� GHO�

QRVWUR�9HVFRYR�6�(��0RQVLJQRU�0RURVLQL�
O¶DEELDPR�DFFROWD��'RQ�1LFROD�SRL�FL�KD�
LQFRUDJJLDWR� H� VRVWHQXWR� FRQ� JLRLD� LQ�
TXHVWD�VFHOWD«H�FRVu�q� LQL]LDWD� OD�QRVWUD�
DYYHQWXUD�FKH�KD�FRLQYROWR�WXWWD�OD�IDPL�
JOLD�� ,QIDWWL� OD� SDUWLFRODULWj� q� TXHVWD�� GD�
JLRYDQH�VWXGHQWH�VFHJOL�SHU�WH�H�SHU�LO�WXR�
IXWXUR�� GD� DGXOWR� OD� GHFLVLRQH� FRLQYROJH�
WXWWD�OD�IDPLJOLD��4XHVWR�SHUFRUVR�q�VWDWR�
PROWR�IRUPDWLYR��FL�KD�GDWR�O¶RSSRUWXQLWj�
GL�DSSURIRQGLUH�JOL�VWXGL�GHOO¶DUHD� WHROR�
JLFD�� DQWURSRORJLFD� H� VRFLRORJLFD� GHO�
SHQVLHUR�GL� 6DQ�*LRYDQQL�3DROR� ,,� H� GHO�
0DJLVWHUR� GHOOD� &KLHVD�� $EELDPR� ULIOHW�
WXWR� VXOOH� QXRYH� VILGH� GHOOD� ELRHWLFD�� YL�
YHQGR� L� WHPSL� GLIILFLOL� FKH� OD� &KLHVD� VL�
WURYD�DG�DIIURQWDUH�� ,QROWUH�DEELDPR�FR�
QRVFLXWR� ODLFL� H� UHOLJLRVL� LPSHJQDWL�QHOOD�
SDVWRUDOH� IDPLOLDUH� GL� WXWWD� ,WDOLD�� FKH�
FRQ� HQWXVLDVPR� DIIURQWDQR� OH� VILGH� GHL�
QRVWUL� WHPSLª�� ,O� SHUFRUVR� GL� VWXGL� VL� q�
FRQFOXVR� SHU� *LXVHSSH� FRQ� LO� GLSORPD��
GLVFXWHQGR� LQ� 9DO� G
$RVWD�� DOOD� SUHVHQ]D�
GHOOD� 3URI�VVD� 6XRU� $OH[QGUD� 'LULDUW�� OD�
WHVLQD�³6L�GLYHQWD�6DQWL�LQ�WUH�«�/D�VSLUL�
WXDOLWj� FRQLXJDOH� VXOOH� RUPH� GHL� %HDWL�
/XLJL�H�0DULD�%HOWUDPH�4XDWWURFFKL´��LQ�
FXL�KD�SDUODWR�GHOOD�VSLULWXDOLWj�H�GHO�FRP�
PLQR�FKH�JOL�VSRVL�FULVWLDQL�VRQR�FKLDPDWL�

D� SHUFRUUHUH� SHU� UDJJLXQJHUH� OD� VDQWLWj��
/XFLDQD� KD� FRQFOXVR� LO� 0DVWHU� D� 5RPD��
SUHVVR� LO� �3RQWLILFLR� ,VWLWXWR� 7HRORJLFR�
*LRYDQQL�3DROR�,,��FRQ�XQD�WHVL�VX�³/D�
IDPLJOLD� FXVWRGH� GHOOD� SHUVRQD� XPDQD´��
FRQ� UHODWRUH� LO� 3URI�� -XDQ� -RVp� 3pUH]-
6RED�� ,Q� TXHVWR� ODYRUR� VL� q� FHUFDWR� GL�
YHGHUH�QHOO¶LQVHJQDPHQWR�GHOOD�&KLHVD��LQ�
SDUWLFRODUH� GL� 6DQ� *LRYDQQL� 3DROR� ,,�� OD�
GLPHQVLRQH� DQWURSRORJLFD� GHOOD� IDPLJOLD�
H� OD� ORJLFD� GHOO¶DPRUH� QHO� VXR� UDSSRUWR�
FRQ�OD�SHUVRQD��6L�JLXQJH�FRVu�D�FRPSUHQ�
GHUH� FRPH� O¶DPRUH� ULYHOD� OD� SHUVRQD�� OD�
IDPLJOLD�q�LO�OXRJR�SULQFLSDOH�GRYH�TXHVWR�
DPRUH� VL� UHDOL]]D�� H� QRQ� VROR� q� LO� SRVWR�
DGHJXDWR�SHU�OD�QDVFLWD�GHOOD�SHUVRQD��PD�
q�DQFKH� LO� OXRJR�GRYH�TXHVWD� WURYD� OH� UD�
JLRQL�IRQGDPHQWDOL�SHU�YLYHUH�WXWWH�OH�VXH�
GLPHQVLRQL�� 

1 RQ� HVLVWH� XQ¶HYDQJHOL]]D]LRQH��GD� SROWURQD��� $O]DWL� H� YDL�� ,Q�
XVFLWD�� VHPSUH�� 9DL�� 9DL� QHO�

SRVWR�GRYH�WX�GHYL�GLUH�OD�3DURODª�� &RQ�
TXHVWH� SDUROH� 3DSD� )UDQFHVFR�� LQ� XQD�
GHOOH�VXH�FRQVXHWH�RPHOLH�LQ�6DQWD�0DUWD��
KD� HVRUWDWR� L� SUHVHQWL� DOOD� &HOHEUD]LRQH��
3DUROH� FKH� LGHQWLILFDQR� SHUIHWWDPHQWH� OD�
VILGD�SDVWRUDOH�FKH� OH�)DPLJOLH�GHOOD�QR�
VWUD�&RPXQLWj�VRQR�FKLDPDWH�DG�DIIURQWD�
UH� LQ� TXHVWR� QXRYR� DQQR�� VILGD� FKH� UDS�
SUHVHQWD�OD�YHUD�PLVVLRQH��FRPH�FL�ULFRU�
GD� VHPSUH� 3DSD� %HUJRJOLR�� DOOD� TXDOH�

RJQL� FULVWLDQR� q� FKLDPDWR� D� FRRSHUDUH��
O
REEOLJR� GL� HYDQJHOL]]DUH�� FKLHGHQGR�
OD� JUD]LD� GL� HVVHUH� SULPD� �DVFROWDWRUL� ��
GHOOR�6SLULWR��SHU�SRL�HVVHUH��DQQXQFLDWRUL�
�� GHO� 9DQJHOR�� ©%LVRJQD�SDUWLUH�GDL�OXR�
JKL�H�GDOOH�SHUVRQH�SL��YLFLQH�D�QRL��SHU�
SRL�DUULYDUH�GRYH�/XL�FL�YXROHª�� � (G� q�
FRQ�TXHVWR�VSLULWR�FKH�OH�IDPLJOLH�VL�VRQR�
ULWURYDWH�DL�SLHGL�GHOO
HIILJH�GHOOD�66�0D�
GUH� GHOOD� &RQVROD]LRQH� GL� 2OLYHWR�� LQ�
RFFDVLRQH�GHOOH�IHVWLYLWj�DG�HVVD�GHGLFDWD��
$FFRJOLHQGR� O
LQYLWR� GHO� SDUURFR�� LO� FDUR�
GRQ� $UPDQGR�� KDQQR� LQIDWWL� DQLPDWR� OD�
&HOHEUD]LRQH�(XFDULVWLFD�HG�LO�6DQWR�5R�
VDULR�QHOOD�JUD]LRVD�FKLHVHWWD�GL�3DWHUULWL��
WURSSR�SLFFROD�SHU�FRQWHQHUH�OH�QXPHURVH�
SHUVRQH� FKH� KDQQR� DFFROWR� FRQ� JLRLD� OH�
QRVWUH�IDPLJOLH��8QD�SDUWHFLSD]LRQH�EHOOD�
H�JLRLRVD�TXHOOD�GHL�WDQWL�FRQLXJL�SUHVHQ�
WL��FKH�KDQQR�WHVWLPRQLDWR�FRPH�LO�PDWUL�
PRQLR�FULVWLDQR�GHEED�HVVHUH�YLVVXWR�SHU�
SRWHU�UDJJLXQJHUH�OH�DOWH�YHWWH�GHOOD�VDQWL�
Wj�� DOOD�OXFH�GHO�9DQJHOR�� )DPLJOLH� FKH� VL�
PHWWRQR� LQVLHPH� SHU� DLXWDUVL� HG� DLXWDUH��
FUHVFHUH�H� IDU�FUHVFHUH�� VHPLQDUH�SHU�SRL�

UDFFRJOLHUH��IDPLJOLH�FKH�QRQ�VL�FKLXGRQR�
DOO
LQWHUQR� GHOOH� SURSULH� PXUD� GRPHVWL�
FKH�� PD� YLYRQR� OD� &RPXQLWj� FRPH� XQD�
YHUD�H�SURSULD�FDVD��XQD�IDPLJOLD�GL�IDPL�
JOLH�� �*HV��WL�FHUFD��*HV��WL�SDUOD��*HV��
WL�LQYLWD����Ê�TXHVWR�LO��PRWWR�DSRVWROLFR��
FRQ�FXL�OH�IDPLJOLH�YRJOLRQR�DIIURQWDUH�OD�
ORUR� PLVVLRQH� HYDQJHOL]]DWULFH�� SDUWHQGR�
SURSULR� GD� TXHO� SLFFROR� ERUJR� GL� DQLPH��
SHU� DUULYDUH� GRYH�'LR� YRUUj�� 7UH� SDUROH��
XQ� PHWRGR� VHPSOLFH� VXJJHULWRFL� GDO� QR�
VWUR�GRQ�1LFROD��PD�FKH�LQ� IRQGR�q�VWDWR�
LO��PHWRGR��GL�*HV��H�GHL�SULPL�GLVFHSR�
OL��VHPSUH�LQ�FDPPLQR��VHPSUH�VXOOD�VWUD�
GD��VHPSUH�YLFLQR�DOOD�JHQWH��SDUWHQGR�GD�
VLWXD]LRQL� FRQFUHWH� GHO� QRVWUR� TXRWLGLD�
QR��FKH�q�VLPLOH�D�TXHOOR�GHOOH�WDQWH�SHU�
VRQH� FKH� FL� FLUFRQGDQR�� /H� )DPLJOLH�
KDQQR� WHVWLPRQLDWR� DQFKH� O
LPSRUWDQ]D�
GHOOD� FRQGLYLVLRQH� LQ� FRSSLD� GHOO
(XFDUL�
VWLD�� GHOOD� SUHJKLHUD�� GHOOD� /LWXUJLD�� VRO�
WDQWR� FRQ� TXHVWL� WUH� �LQJUHGLHQWL�� VL� SXz�
SHQVDUH�GL�YLYHUH�VDQWDPHQWH�LO�PDWULPR�
QLR� FULVWLDQR�� /R� 6SLULWR� 6DQWR� IDUj� LO�
UHVWR��VDUj�/XL�D�JXLGDUFL��D�VSLQJHUFL�DG�
DO]DUFL��DG�DFFRVWDUFL�DOOD�JHQWH��D�SDUODU�
JOL��SHU�DQQXQFLDUH�FKH�&ULVWR�q�YLYR�HG�q�
LQ�PH]]R�D�QRL��H�FRPH�SHU�L�GLVFHSROL�GL�
(PPDXV�� QHO� IDUH� TXHVWR�� DQFKH� D� QRL�
GRYUj�DUGHUH�LO�FXRUH�� 
 

0RQLFD�&RVWDQWLQR 

$O]DWL�H�YDL� 
/D�QXRYD�PLVVLRQH�GHOOH�)DPLJOLH�GL�5DYDJQHVH 

© 
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/ D� VFXROD� q� LO� OXRJR� GRYH� KR� WUD�VFRUVR� TXDVL� WXWWD� OD� PLD� YLWD��
SULPD� FRPH� DOXQQD� H� SRL� FRPH�

LQVHJQDQWH� SHU� EHQ� ��� DQQL�� 1HL� PLHL�
SULPL�DQQL�GL�VFXROD��TXDQGR�PL�IX�FKLH�
VWR�FRVD�DYUHL�YROXWR�IDUH�GD�JUDQGH��VHQ�
]D�HVLWDUH�GLVVL��O¶LQVHJQDQWH�GL�PDWHPDWL�
FD��6FRSULL��YLD�YLD��GL�DYHUH�LQWHUHVVH�HG�
DWWLWXGLQH� SHU� TXHOOD� GLVFLSOLQD� FKH� UDS�
SUHVHQWD�SHU�PROWL��OD�EUXWWD�EHVWLD´��/¶L�
WLQHUDULR� GL� VWXGL� FKH� PL� KD� SRUWDWR� DOOD�
ODXUHD�� EDVDWR� HVVHQ]LDOPHQWH� VXO� UDJLR�
QDPHQWR� H� VXOOD� FRQFHQWUD]LRQH�� PL� KD�
FRPXQTXH� SHUPHVVR� GL� IRUJLDUH� LO� PLR�
FDUDWWHUH� H� GLUHL� DQFKH� LO� PLR� PRGR� GL�
YLYHUH�� 6HPEUD� DVVXUGR�� PD� JOL� VWXGL�
PDWHPDWLFL�H�LO�FDPPLQR�GL� IHGH�VL�VRQR�
DIILDQFDWL��IDYRUHQGR�FRVu�OD�PLD�FUHVFLWD�
VSLULWXDOH� GL� FULVWLDQD�� FKLDPDWD� D� IDUH�
QRQ�FRVH�SDUWLFRODUL�PD�D�YLYHUH�H�D�RSH�
UDUH�QHOO¶DPELWR� ODYRUDWLYR�FRQ�XQR�VWLOH�
GL� YLWD� SDUWLFRODUH�� /D� VFXROD� PL� KD� FR�
VWDQWHPHQWH�LQWHUSHOODWD�FRPH�LQVHJQDQWH�
QRQ� WDQWR� VXO� SLDQR� ODLFR� TXDQWR� SL�� VX�
TXHOOR�FULVWLDQR��FRQVHQWHQGRPL�GL�HQWUD�
UH�LQ�XQD�SL��SURIRQGD�FRQRVFHQ]D�GL�PH�
VWHVVD�� GL� VSHULPHQWDUH� L�PLHL� OLPLWL� H� OH�
PLH� LQDGHJXDWH]]H�� GL� ULFRQVLGHUDUH� L�
PLHL� GRYHUL�� 0L� KD� SHUPHVVR� GL� LQGLYL�
GXDUH� L� GRQL� ULFHYXWL�� L� WDOHQWL�� H� VRSUDW�
WXWWR� GL� SUHQGHUH� LQ� SL�� VHULD� FRQVLGHUD�
]LRQH�LO�GRQR�GHL�GRQL�� LO�%DWWHVLPR��FRQ�
LO�TXDOH�YHQLDPR�FRQWLQXDPHQWH�ULQQRYD�
WL�D�YLWD�QXRYD�� ULPDQHQGR�XQLWL�D�&ULVWR�
QHOOD�6XD�PRUWH�H�5HVXUUH]LRQH��8Q�OXQ�
JR�WUDWWR�GL�YLWD�VHJQDWR�GDOOD�IRUPD]LRQH�
GHJOL� DOXQQL�� GDOOH� UHOD]LRQL� FRQ� L� FROOH�
JKL�� GDO� SHUVRQDOH� GHOOD� VFXROD� H� GDOOD�

PLD� IRUPD]LRQH� SHU� FLz� FKH� FRQFHUQH� OH�
PLH� FDSDFLWj� GL� DVFROWR�� GL� GLDORJR�� GL�
SD]LHQ]D��GL�VSHUDQ]D�QHO�VXSHUDPHQWR��D�
YROWH�� GL� VHQVD]LRQL� GL� LPSRWHQ]D�� GL�
IURQWH� D� GLIILFLOL� UHDOWj� ULJXDUGDQWL� JOL�
DOOLHYL�� OH� IDPLJOLH� HG� DQFKH� OD� VWHVVD�
VFXROD��&RPH�FULVWLDQD�SUDWLFDQWH�H�LPSH�
JQDWD�QHOOD�3DUURFFKLD�GHOOD�0DGRQQD�GHO�
%XRQ�&RQVLJOLR��PL�VRQR�VHQWLWD�FKLDPD�
WD� D� WHVWLPRQLDUH� FRVH� FKH� FRQYLQFRQR�
SHUFKp� YLVVXWH�� YDORUL� XPDQL� H� FULVWLDQL�
FRVWUXLWL� VX�EDVL� HYDQJHOLFKH�� ,O�6LJQRUH��
EXRQR�H�PLVHULFRUGLRVR��PL�KD�YROXWD�QHO�
PRQGR� GHOO¶(GXFD]LRQH�� LQ� XQ� OXRJR�
G¶LQFRQWUR�FRQ�O¶8PDQR��FKLDPDQGRPL�D�
FROODERUDUH� FRQ� /XL� DOO¶RSHUD� GL� IRUPD�
]LRQH�SHU� IDU� HPHUJHUH� L� SRWHQ]LDOL�� SUR�
PXRYHUH� L� SURWDJRQLVPL�� D� YDORUL]]DUH� H�
VRVWHQHUH�L�JLRYDQL�LQ�FUHVFLWD��D�FROWLYDUH�

OH� UHOD]LRQL� LQGLYLGXDOL�� DO� ULVSHWWR� UHFL�
SURFR� H� LQ� SDUWLFRODUH� D� VRVWHQHUH� L� SL��
GHEROL� H� ELVRJQRVL�� 1HL� PLHL� XOWLPL� ���
DQQL� G¶LQVHJQDPHQWR� QHOOD� VFXROD�PHGLD�
GHO� QRVWUR� TXDUWLHUH�� OD� 1RVVLGH� -� 3\�
WKDJRUDV��KR�DYXWR�OD�SRVVLELOLWj�GL�WHVVH�
UH� FRVWUXWWLYH� UHOD]LRQL� FRQ� PROWH� IDPL�
JOLH�GHOOD�]RQD�H�GL�VSHULPHQWDUH�FKH�VROR�
FRQ�O¶DLXWR�GL�'LR��DWWUDYHUVR�OD�6XD�*UD�
]LD�H�OD�6XD�0LVHULFRUGLD�� WXWWR�FLz�q�DX�
WHQWLFDPHQWH�YHUR�H�SRVVLELOH��/D�9HUJL�
QH� 0DULD�� 0DGUH� QRVWUD� VRFFRUULWULFH� H�
PHGLDWULFH�GL�RJQL�*UD]LD��KD�YROXWR�UHQ�
GHUVL�SUHVHQWH� LQ�TXHVWR� OXRJR�GL� IRUPD�
]LRQH�DWWUDYHUVR�OD�GRQD]LRQH�GL�XQD�VWD�
WXD�UDIILJXUDQWH�OD�6XD� LPPDJLQH��DFTXL�
VWDWD� DQQL� ID� D� /RXUGHV� H� EHQHGHWWD�
GDOO
DOORUD� SDUURFR� GRQ�3DVTXDOLQR�&DWD�
QHVH�� DOOD� SUHVHQ]D� GHJOL� DOXQQL� H� GHO�
SHUVRQDOH� GHOOD� VFXROD�� /D� 6XD� FROORFD�
]LRQH� QHOOD� IDFFLDWD� GHOO¶HGLILFLR� 6FROD�
VWLFR�� DFFDQWR� DOO¶LQJUHVVR� SULQFLSDOH��
YXROH� VHQ]¶DOWUR�GLUFL�FKH�/HL�q�SUHVHQWH�
D� VRVWHJQR� GL� RJQL� RSHUDWRUH� VFRODVWLFR��
SHU�SURWHJJHUH�H�DFFRPSDJQDUH�RJQL�VXR�
ILJOLR�QHOOD�GHOLFDWD�IDVH�GL�FUHVFLWD��TXDO�
q� TXHOOD� DGROHVFHQ]LDOH�� 5LQJUD]LR� LO� 6L�
JQRUH� SHU� DYHUPL� DFFRPSDJQDWD� QHOOD�
QRQ�IDFLOH�H�VFRQWDWD�HVSHULHQ]D�HGXFDWL�
YD�� SHU� DYHUPL�GDWR� ILGXFLD�QRQRVWDQWH� L�
PLHL� OLPLWL� H� OH� PLH� LQDGHJXDWH]]H�� SHU�
DYHUPL�VHPSUH�VRVWHQXWD�UDGGUL]]DQGR�OH�
PLH�YLH�DWWUDYHUVR�L�6XRL�LQVHJQDPHQWL�� 

 

7LQD�3ROLPHQL 

6HWWHPEUH��WHPSR�GL�VFXROD����H�GL�VDOXWL� 
/D�WHVWLPRQLDQ]D�GL�7LQD�3ROLPHQL�FKH�VL�FRQJHGD�GDO�VXR�VHUYL]LR�QHO�PRQGR�GHOOD�VFXROD� 

/D�VFXROD�PHGLD�3\WKDJRUDV�GRYH�OD�SURI�VVD�7LQD�3ROLPHQL�KD�VYROWR�LO�SURSULR�VHUYL]LR 
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& KL� PHJOLR� GHO� 6DQWR� 3DWURQR�
GHOOD� QRVWUD� EHOOD�&DODEULD�� SR�
WUHEEH� DFFRPSDJQDUH�� QHO� VXR�

QXRYR�FDPPLQR��LO�FDUR�3DGUH�*LRYDQQL�
7RODUR�� OXL�FKH�� LQQDPRUDWR�GHOOD� ILJXUD�
GHO� IUDWH� GL� 3DROD�� KD� VFHOWR� SHU� Vp�� OD�
YLWD� FRQVDFUDWD� QHOO
2UGLQH� GHL�0LQLPL��
GL�FXL�6DQ�)UDQFHVFR�IX�LO�IRQGDWRUH� 
/H� VWUDGH� WUD� LO� FDUR� GRQ�*LRYDQQL� H� OD�
QRVWUD�&RPXQLWj��VL�VRQR�LQFURFLDWH�JUD�
]LH�DOOR�6SLULWR�6DQWR��$EELDPR�LPSDUD�
WR� D� FRQRVFHUOR� XQ� SR
� DOOD� YROWD�� RFFD�
VLRQH�GRSR�RFFDVLRQH��7UH�DQQL� ID�FHOH�
EUz� OD� VXD�SULPD�0HVVD�DO�%XRQ�&RQVL�
JOLR�� FL� FROSu� PROWR� TXHO� EHO� �YRFLRQH��
GHFLVR�H�ULVRQDQWH��TXDVL�FKH� L�ELPEL�QH�
HEEHUR� WLPRUH�� PD� LO� VXR� OLQJXDJJLR�
VHPSOLFH� H� VFKLHWWR�� OH� VXH� VLPSDWLFKH�
HVSUHVVLRQL� GLDOHWWDOL�� H� TXHOOD� VXD�� SHU�
QXOOD� FHODWD�� SDVVLRQH� SHU� LO� FDOFLR�� KD�
SUHVWR� FRQTXLVWDWR� WXWWL�� TXDQGR� GRQ�
1LFROD��SHU�YLD�GHL�VXRL�QXPHURVL�LPSH�

JQL�� HUD� FRVWUHWWR� D� ODVFLDUH� OD� 3DUURF�
FKLD��VDSHYDPR�GL�HVVHUH�LQ�EXRQH�PDQL�
VH�� D� VRVWLWXLUOR�� F
HUD� 3DGUH� *LRYDQQL��
6RSUDWWXWWR� L� QRVWUL� JLRYDQL� PLQLVWUDQWL��
FKH�DPDYDQR�SXQ]HFFKLDUOR��H�IDUVL�SXQ�
]HFFKLDUH�� VX� LPSUREDELOL� SURQRVWLFL�
FDOFLVWLFL�� XVFLYDQR� VRUULGHQWL� GDOOD� VD�
FUHVWLD�� VHJQR� FKH� LO� FOLPD� HUD� FRPH�
VHPSUH�DOOHJUR�LQ�VXD�SUHVHQ]D��8Q�UDS�
SRUWR�GL�DIIHWWR�H�VWLPD�FKH�KD�GDWR�YLWD�
D�PROWL��VFDPEL��WUD�OD�QRVWUD�3DUURFFKLD�
H� TXHOOD� GL� 6DQ� )UDQFHVFR� GD� 3DROD� D�
&DWRQD��GRYH�3DGUH�*LRYDQQL�KD�HVHUFL�
WDWR�ILQR�DG�RJJL� LO�VXR�PLQLVWHUR��H�FKH�
RUD� ODVFLD� GRSR� WUH� DQQL�� FRVu� FRPH� q�
SUHYLVWR� GDOOD� 5HJROD� IUDQFHVFDQD�� 8QD�
FROODERUD]LRQH�IUD�3DUURFFKLH�WHUULWRULDO�
PHQWH�GLVWDQWL��PD�DYYLFLQDWH�GDOO
D]LRQH�
GHOOR� 6SLULWR� 6DQWR� FKH� FL� KD� IDWWR�
�SDUODUH�� XQ� XQLFR� OLQJXDJJLR�� LQYLWL�
UHFLSURFL�SHU�PRPHQWL�GL�SUHJKLHUD�SDU�
WLFRODUL�� VHUYL]LR� R� LQL]LDWLYH� VSHFLDOL��
ILQR� DOOD� VXD�� DQFKH� VH� QRL� VSHULDPR� GL�
QR�� XOWLPD� FRQFHOHEUD]LRQH� LQ� FXL� KD�
VDOXWDWR�� XQ� SR
� FRPPRVVR�� WXWWL� QRL�� ,O�
GRYHURVR� ULQJUD]LDPHQWR� GL� GRQ� 1LFROD�
KD�UDFFKLXVR�LO�SHQVLHUR�FRPXQH��q�VWDWR�
EHOOR� FRQRVFHUWL� 3DGUH� *LRYDQQL�� (� OD�
&RPXQLWj� GL� 5DYDJQHVH� JOL� KD� YROXWR�
GLPRVWUDUH� WXWWR� LO� SURSULR� DIIHWWR�� SUH�
VHQ]LDQGR� DOOD� 0HVVD� GHO� VXR� LQVHGLD�
PHQWR� QHO� 6DQWXDULR� GL� 6DQ� )UDQFHVFR�
GD�3DROD�D�&RULJOLDQR�&DODEUR��/D�JLRLD�

QHO� ULYHGHUH� L��VXRL��PLQLVWUDQWL�H� L� ORUR�
JHQLWRUL�DUULYDWL�ILQ�Ou��KD�LQHYLWDELOPHQ�
WH�ULHPSLWR�LO�VXR�FXRUH�GL��JLJDQWH�EXR�
QR��� ,O� VXR� YRFLRQH� GHFLVR� H� ULVRQDQWH��
VWDYROWD�HUD�XQ�SR
�SL�� WUHPDQWH�H�FRP�
PRVVR�� ©5LQJUD]LR� LO� 6LJQRUH�*HV�� SHU�
DYHUPL� FKLDPDWR� D� VHUYLUH� XQD� QXRYD�
&RPXQLWj�� ,Q� SXQWD� GL� SLHGL� HQWUR� LQ�
TXHVWD� 'LRFHVL�� H� SHU� 6XD� EHQHYROHQ]D�
DVVXPR� FRQ� JLRLD� H� WUHSLGD]LRQH�� HG�
DQFKH� FRQ� XQ� SR
� GL� SUHRFFXSD]LRQH��
O
LQFDULFR� GL� 3DGUH� H� 3DVWRUH� GL� TXHVWD�
SRU]LRQH� GHO� SRSROR� GL� 'LRª�� &RVu� KD�
HVRUGLWR� SDGUH� *LRYDQQL� QHO� VDOXWDUH� OD�
VXD� QXRYD�&RPXQLWj�� FKH� OR� KD� DFFROWR�
FRQ�XQ�OXQJR�H�IUDJRURVR�DSSODXVR��'R�
SR� OD� &HOHEUD]LRQH�� L� UDJD]]L� H� L� ORUR�
JHQLWRUL� KDQQR� VWUHWWR� LQ� XQ� FDORURVR� H�
IRUWH�DEEUDFFLR�LO�FDUR�GRQ�*LRYDQQL��LQ�
TXHOO
DEEUDFFLR� F
HUD� WXWWR� O
DIIHWWR�
GHOO
LQWHUD�&RPXQLWj�GHO�%XRQ�&RQVLJOLR�
FKH�VDOXWD��FRQ�XQ�SR
�GL�QRVWDOJLD��TXH�
VWR� IUDWH� VHPSOLFH�H�XPLOH��0D�VLFFRPH�
OH��YLH�GHO�6LJQRUH�VRQR�LQILQLWH���FKLVVj�
FKH� QRQ� ULWRUQHUHPR� DG� LQFURFLDUH� OH�
QRVWUH�VWUDGH�FRPH� WUH�DQQL�ID��3HU�TXH�
VWR�LO�QRVWUR�QRQ�q�XQ�DGGLR�PD�XQ�DUUL�
YHGHUFL�� FRPH�� TXDQGR� H� VH� OR� YRUUj�
&ROXL�FKH�SUHFHGH�LO�FDPPLQR�GL�FLDVFX�
QR�GL�QRL��XQLVFH�R�VHSDUD�VHFRQGR�L�EL�
VRJQL�GHO�WHPSR��JXLGD�H�SURWHJJH�FKL�LQ�
(VVR�FRQILGD� 
 

0RQLFD�&RVWDQWLQR 

�2JQL�FRVD�SHU�DPRUH��H�QLHQWH�SHU�IRU]D����6DQ�)UDQFHVFR�GD�3DROD� 

/ D�6DQWD�0HVVD�FKH�VL�q�WHQXWD�
LO� ��� VHWWHPEUH� QHOOD� QRVWUD�
%DVLOLFD� &DWWHGUDOH�� KD� YLVWR�

LPSHJQDWL� L� QRVWUL� IUDWHOOL� GHO� FRUR�SDU�
URFFKLDOH�0DWHU�'HL�%RQL�&RQVLOLL��LQYL�
WDWL�GDOOD�3DUURFFKLD�GHO�6DQWLVVLPR�6DO�
YDWRUH� H� GDO� FRUR� ³*LRYDQQL� H� )UDQFD�
%DUUHFD´�GHOOD�3DUURFFKLD�GL�6DQWD�0D�
ULD� GL� 2GLJLWULD� H� GLUHWWL� GD� ,ODULD� 6LQL�
FURSL�� $OOD� &HOHEUD]LRQH� (XFDULVWLFD�
FKH��FRPH�RJQL�DQQR�� LQDXJXUD� OH�IHVWL�
YLWj� LQ�RQRUH�GHOOD�QRVWUD�3DWURQD��KDQ�
QR� SDUWHFLSDWR� DQFKH� JOL� DPLFL�
GHOO¶8�1�,�7�$�/�6�,��� 8QLRQH� 1D]LRQD�
OH� ,WDOLDQD�7UDVSRUWR�$PPDODWL� D�/RXU�
GHV� H� 6DQWXDUL� ,QWHUQD]LRQDOL�� XQ¶$VVR�
FLD]LRQH�&DWWROLFD�GL�SURPR]LRQH�VRFLD�
OH��SUHVHQWH�LQ�WXWWR�LO�WHUULWRULR�LWDOLDQR��

FKH� VL� SUHQGH� FXUD� GHL� SL�� GHEROL� UHQ�
GHQGROL� SDUWHFLSL� DOOD� YLWD� FRPXQLWDULD��
/D� &HOHEUD]LRQH� q� VWDWD� SUHVLHGXWD�
GDOO
$VVLVWHQWH� GHOO¶$VVRFLD]LRQH�� 'RQ�
$QWRQLR�%DFFLDUHOOL�FKH��QHO�VXR�GLVFRU�
VR�� KD� UDFFRQWDWR� DOFXQH� GHOOH� VWUDRUGL�
QDULH�HVSHULHQ]H�GHOO
8�1�,�7�$�/�6�,�� 
,O�QRVWUR�&RUR�KD�UHJDODWR�DOO
DVVHPEOHD�
XQ�PRPHQWR�GL�FDQWR�H�SUHJKLHUD�FRPH�
VHPSUH� DUPRQLRVD� H� FRLQYROJHQWH�� UDJ�
JLXQJHQGR� LO� FXRUH� GHL� IHGHOL�� ,O�0DWHU�
'HL�%RQL�&RQVLOLL�q�XQD�VSOHQGLGD�UHDO�
Wj�GHOOD�QRVWUD�3DUURFFKLD��FRPSRVWR�GD�
SHUVRQH�FKH�DPDQR�FLz�FKH�IDQQR�H�PHW�
WRQR� D� VHUYL]LR� OH� SURSULH� GRWL� FRQ� SD�
]LHQ]D�H�VDFULILFLR��,O�&RUR�FKH�Gj�YLWD�H�
DQLPD�OH�OLWXUJLH�LQ�3DUURFFKLD��GLPRVWUD�
LQIDWWL� VHPSUH�PDJJLRUH� SURIHVVLRQDOLWj�

H� LPSHJQR�� Ê� PRWLYR� GL� RUJRJOLR� H� GL�
JUDWLWXGLQH� DO� 6LJQRUH�� FKH� RJQL� DQQR�
ULFHYLQR�O
LQYLWR�DG�XQLUVL�LQ�FRPXQLRQH�
H� VHUYL]LR� FRQ� DOWUH� UHDOWj� GLRFHVDQH��
6HJQR� TXHVWR� FKH� O
XQLWj� GHOOD� &KLHVD�
SDVVD�DQFKH�DWWUDYHUVR�OD�PXVLFD�� 

 

9LYLDQD�$ODPSL 

,O�0DWHU�'HL�%RQL�&RQVLOLL�FDQWD�LQ�&DWWHGUDOH 
,Q�&DWWHGUDOH��LO�QRVWUR�FRUR�LQDXJXUD�OH�&HOHEUD]LRQL�LQ�RQRUH�GHOOD�3DWURQD 
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6 RQR� FRPH� XQD� SLFFROD� PDWLWD�QHOOH�6XH�PDQL��QLHQW¶DOWUR�� 
Ê� /XL� FKH� SHQVD�� Ê� /XL� FKH�

VFULYH´�� 
Ê�FRQ�TXHVWH�SDUROH�GL�0]DGUH�7HUHVD�
GL�&DOFXWWD�FKH�VHQWR�GL�LQL]LDUH�D�UDF�
FRQWDUH� OD� PLD� WHVWLPRQLDQ]D� GL� IHGH��
GL�YLWD��GL�PDPPD� 
6u��TXHVWH�VRQR�OH�SDUROH�FKH�PL�KDQQR�
DFFRPSDJQDWR�LQ�WXWWL�L�QRYH�PHVL�GHO�
OD�PLD� VHFRQGD�JUDYLGDQ]D� H� FKH�� WXW�
WRUD�� ULVXRQDQR� QHOOD� PLD� PHQWH� FRVu�
GD� GLYHQWDUH� OD� ³FRORQQD� VRQRUD´� GHL�
PLHL� JLRUQL�� 6RQR�*LRYDQQD�� OD�PDP�
PD� GL� GXH� PHUDYLJOLRVL� GRQL� GL� 'LR��
*LRYDQQL�H�$QQD� 
4XHOOD�GL�$QQD�q�VWDWD�XQD�JUDYLGDQ]D�
XQ�SR
�EXUUDVFRVD��FLUFRQGDWD�GD�PROWH�
SURYH�� 2JQL� LVWDQWH� GL� HVVD�� WXWWDYLD��
O¶KR� YLVVXWR� FRQ� OR� VJXDUGR� VHPSUH�
ULYROWR�DOOD�QRVWUD�DPDWD�0DPPD�0D�
ULD��QHO�WRWDOH�DIILGDPHQWR�DO�6XR�DGR�
UDWR� ILJOLR�*HV��H�QHOO
DEEDQGRQR�DOOD�
6XD�YRORQWj��/XL�LO�UHJLVWD��LR��LQVLHPH�
D�PLR�PDULWR�$QWRQLR�-DOWUR�GRQR�VWX�
SHQGR� GL� 'LR-� L� SURWDJRQLVWL� GHO� 6XR�
SURJHWWR�G¶DPRUH�FKH�QRQ�GHOXGH�PDL� 
'XUDQWH�L�SULPL�GHOLFDWL�PHVL�GL�JUDYL�
GDQ]D�KR�VSHULPHQWDWR�LO�GRORUH�IRUWLV�
VLPR� GHOOD� SHUGLWD�� SUHPDWXUD� H� LP�
SURYYLVD�� GHO�PLR� GROFLVVLPR� IUDWHOOR��
,O�SHQVLHUR�FRQWLQXR�GHOOD�9LWD�(WHUQD��
OR�VJXDUGR�DOO¶(XFDUHVWLD��OD�YLFLQDQ]D�
DPRUHYROH� GL� PLR� PDULWR�� GHL� QRVWUL�
FDUL��GHL� IUDWHOOL�GHOOD�QRVWUD�FRPXQLWj�
SDUURFFKLDOH�� LO� VRUULVR� WHQHUR� GL� PLR�
ILJOLR� H� L� ³FDOFHWWL´� GL� TXHOO¶HVVHULQR�
FKH� FUHVFHYD� GHQWUR� GL�PH��PL� KDQQR�
GDWR� OD�IRU]D�QHFHVVDULD�SHU�DIIURQWDUH�
TXHO�PRPHQWR��GLYHQHQGR� VHPSUH�SL��
FRQVDSHYROH�FKH�OD�IHGH�H�OD�SUHJKLHUD�
VRQR�O¶XQLFD�³DUPD�YLQFHQWH´�LQ�TXHVWL�
SHULRGL� SDUWLFRODUL� GHOOD� YLWD�� '¶LP�
SURYYLVR� WL� DFFRUJL� FKH� OD� 3DUROD� GHO�
9DQJHOR�� FKH�SHU� DQQL� KDL� DVFROWDWR� H�
OHWWR�� GLYHQWD� SL�� FKH� PDL� HVVHQ]LDOH�
SHU�WH��FRPH�XQ�EDJDJOLR�FKH�KDL�ULHP�
SLWR� QHO� WHPSR� H� GDO� TXDOH� SXRL� WLUDU�
IXRUL� TXHOOD� IUDVH�� TXHOOD� 6FULWWXUD��
TXHOO¶LQVHJQDPHQWR�GL�*HV��� FKH� VROR�
SXz�QXWULUH�H�FRQVRODUH�OD�WXD�DQLPD� 
Ê� VWDWR�XQ� FROSR� GXULVVLPR� H� KR�GDY�
YHUR�WHPXWR�GL�SRWHU�SHUGHUH�OD�SLFFROD�
FUHDWXULQD� FKH� SLDQ� SLDQR� VL� IDFHYD�
VHPSUH� SL�� VSD]LR� GHQWUR� GL� PH�� +R�
SUHJDWR�WDQWLVVLPR�0DULD�H�OD�VXD�FDUD�

0DPPD�� 6DQW¶$QQD�� SURWHWWULFH� GHOOH�
PDGUL�H�GHOOH�SDUWRULHQWL��GL�FXVWRGLUOD�
QHO� PLR� JUHPER�� 4XDQGR� SRL�� SRFR�
GRSR�� DEELDPR� VFRSHUWR� GL� DVSHWWDUH�
XQD� IHPPLQXFFLD�� LR� H�$QWRQLR�� FKLH�
GHQGR�DLXWR�DOOR�6SLULWR�6DQWR�GL� LOOX�
PLQDUFL� VX� TXDOH� QRPH� GDUOH�� GHFL�
GHPPR�GL�FKLDPDUOD�$QQD��VHQWLYDPR�
FKH� TXHVWR� HUD� LO� QRPH� FKH� 'LR� GD�
VHPSUH� DYHYD�SHQVDWR�SHU� OHL�� 6HSSXU�
FRQ�WDQWH�GLIILFROWj��OD�JUDYLGDQ]D�SUR�
VHJXH� ILQFKp�� SHU� IDU� QDVFHUH� $QQD��
DEELDPR�GHFLVR�GL�DQGDUH�IXRUL�FLWWj��D�
5RPD�� SRLFKp� QRQ� VL� SURVSHWWDYD� XQ�
SDUWR�³IDFLOH´�� OD�SODFHQWD�VL�HUD�SRVL�
]LRQDWD� QHOOD� SDUWH� EDVVD� GHOO¶XWHUR� H�
O¶XQLFR�PRGR��PHQR� ULVFKLRVR�SHU�PH�
H� SHU� $QQD�� SHU� IDUOD� QDVFHUH� HUD� LO�
WDJOLR� FHVDUHR�� $QQD�� SHU� TXHVWD� SUR�
EOHPDWLFD�� VDUHEEH� DQFKH� SRWXWD� QD�
VFHUH� SUHPDWXUDPHQWH�� SHUWDQWR� OD�
SDXUD� FKH� GD� XQ� PRPHQWR� DOO¶DOWUR�
SRWHVVH� DFFDGHUH� TXDOFRVD�� QRQ� PL�
DEEDQGRQDYD�PDL� 
6LDPR�VWDWL�D�5RPD�SHU�EHQ�GXH�PHVL�
LR��$QWRQLR�H�LO�SLFFROR�*LRYDQQL��$Q�
FKH� TXL� OD� IHGH� FL� KD� VRVWHQXWR� RJQL�
JLRUQR� H�� TXDQGR� O¶DQJRVFLD� FL� VRYUD�
VWDYD�� SHQVDYDPR�D� FRPH�� DQFKH�0D�
ULD�H�*LXVHSSH��DYHYDQR�GRYXWR�ODVFLD�
UH�1D]DUHWK�H�DQGDUH� D�%HWOHPPH�SHU�
IDU�QDVFHUH�*HV���$EELDPR�VSHULPHQ�
WDWR� OH� YLUW�� GHOOD� SD]LHQ]D�� PLWH]]D��
VSHUDQ]D��FDULWj��)RQGDPHQWDOH�q�VWDWR�
O¶DFFRPSDJQDPHQWR� VSLULWXDOH�H�DIIHW�
WLYR� GHL� QRVWUL� FDUL�� GHJOL� DPLFL�� GHO�
QRVWUR�DPDWLVVLPR�'RQ�1LFROD��GL�WXWWD�
OD�QRVWUD�SDUURFFKLD�H�DQFKH�GHOOH�6XR�
UH�GHOO¶,VWLWXWR�GHOOH�)LJOLH�GL�6DQW¶$Q�
QD� GL�5RPD�� /D� VHUD� SULPD� GHO� WDJOLR�
FHVDUHR� OD�SODFHQWD� ULVXOWDYD�HFRJUDIL�
FDPHQWH� ³ULVDOLWD´�� $QQD� VDUHEEH� SR�
WXWD� QDVFHUH� SHU� YLD� QDWXUDOH�� /R� VFR�
UDJJLDPHQWR�GL�GRYHU� WUDVFRUUHUH�DOWUR�
WHPSR� D� 5RPD� LQ� TXHO� GHOLFDWLVVLPR�
PRPHQWR� HUD� IRUWH� TXDQWR� IRUWH� HUD�
TXHO� VHQVR� GL� DIILGDPHQWR� FKH� QRQ� FL�
DEEDQGRQDYD� PDL�� 3HQVDYDPR�� ³(¶�
/XL� FKH� JXLGD� WXWWR�� FRQWLQXLDPR� DG�
DIILGDUFL�� QRQ� FL� GHOXGHUj�� H� DQFKH��
³6DQW¶$QQD� q� FRQ� QRL�´��(G� HFFR� FKH�
LO���DJRVWR��JLRUQR�GL�6DQWD�0DULD�GH�
JOL� DQJHOL�� QDVFH� $QQD�� XQD� EDPELQD�
EHOOLVVLPD� H� VDQLVVLPD�� /D� IHOLFLWj�
GHOO¶LVWDQWH� LQ� FXL� LR� H� $QWRQLR� O¶DE�
ELDPR� ILQDOPHQWH� YLVWD�� KD� SUHVWR� OD�

VFLDWR�VSD]LR�D�XQD�VHQVD]LRQH�GL�SDX�
UD�� DYHYR� SHUVR� WDQWR� VDQJXH�� O¶HPR�
JORELQD� VFHQGHYD� VHPSUH� SL�� ILQR� DG�
DUULYDUH�D�XQ�YDORUH�LQFRPSDWLELOH�FRQ�
OD� YLWD��+DQQR� FHUFDWR�GL� IHUPDUH� O¶H�
PRUUDJLD�� IDWWR� GHOOH� WUDVIXVLRQL� H� PL�
KDQQR� WHQXWD� LQ� FRPD� IDUPDFRORJLFR�
SHU�XQ�SDLR�GL�RUH�ILQR�D�FKH��SHU�JUD�
]LD�GL�'LR�� O¶HPRJORELQD�KD� LQL]LDWR�D�
ULVDOLUH�H�PL�KDQQR�ULVYHJOLDWD� 
*UDQGL� VRQR� VWDWL� L� UHQGLPHQWL�GL� JUD�
]LH�D�'LR�GD�SDUWH�GL�WXWWL��PH�FRPSUH�
VD��SHU�L�VXRL�LQQXPHUHYROL�SURGLJL��,Q�
TXHOOD� VDOD� ULDQLPD]LRQH�� 'LR� PL� KD�
GRQDWR�XQD�9LWD�QXRYD��'RSR�WUH�JLRU�
QL�KR�ULYLVWR�ILQDOPHQWH�OD�PLD�SLFFROD�
$QQD��O¶KR�SRWXWD�VWULQJHUH�D�PH�SHU�OD�
SULPD� YROWD��Ê� VWDWR� XQ�PRPHQWR� FKH�
QRQ� VL� SXz� GHVFULYHUH� D� SDUROH�� (� SRL�
OD� PLD� ULSUHVD� FRVu� YHORFH� H� LO� QRVWUR�
ULHQWUR� D� FDVD�� QHOOD� QRVWUD� 5HJJLR��
7XWWR� VHJQR� WDQJLELOH� GHOOD� 6XD� SUH�
VHQ]D�� 
(FFR�� 'LR� SXz� VHUYLUVL� GL� FLUFRVWDQ]H�
GLIILFLOL�SHU�WUDVIRUPDUOH�LQ�YDOLGL�DLXWL�
SHU�OD�UHDOL]]D]LRQH�GHO�6XR�SLDQR�SHU�
IHWWR��(VVH�SRVVRQR�HGLILFDUH�R�SXULIL�
FDUH�OD�QRVWUD�IHGH��SRVVRQR�LQVHJQDUFL�
D� FRQWDUH� HVFOXVLYDPHQWH� VXOO¶DLXWR�
GLYLQR�� 3RVVRQR� WUDVIRUPDUVL� LQ� YLWWR�
ULD�� ULFRUGDQGRFL� DOFXQH� SURPHVVH� GL�
&ULVWR��OD�FURFH��OD�VRIIHUHQ]D��LO�WULRQ�
IR�� 1RQ� GREELDPR� SHUPHWWHUH� DOOH�
GLIILFROWj� GL� FRQIRQGHUFL� OD� PHQWH� H�
GLVWUDUFL�GDOOD�YRORQWj�GL�'LR��LO�6LJQR�
UH�VL�VWD�VROR�VHUYHQGR�GL�TXHL�SUREOH�
PL�SHU�DWWLUDUH� OD�QRVWUD� DWWHQ]LRQH� VX�
GL�/XL��Ê�TXHVWD� OD�FKLDYH�SHU�YLQFHUH�
RJQL�GLIILFROWj��FRQFHQWUDUVL�HVFOXVLYD�
PHQWH� VX� 'LR�� 5LQJUD]LR� DOORUD� LO� 6L�
JQRUH� SHU� LO� GRQR� LQHVWLPDELOH� GHOOD�
IHGH� H� GHOOD� PDWHUQLWj�� ULQJUD]LR� WXWWL�
FRORUR�FKH�FL�VRQR�VWDWL�YLFLQL�FRQ�O¶DI�
IHWWR� H� OD� SUHJKLHUD�� &RQFOXGR� FRQ� OH�
SDUROH�GHO�6DOPR�����³1RL�WL�UHQGLDPR�
JUD]LH��R�'LR�� WL� UHQGLDPR�JUD]LH�� LQ�
YRFDQGR� LO� WXR� QRPH�� UDFFRQWLDPR� OH�
WXH�PHUDYLJOLH´� 
*HV��q�LO�6LJQRUH��$OOHOXLD� 

 

*LRYDQQD�/DXUHQGL 
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/ D� SDXVD� HVWLYD� KD� DOOXQJDWR�SLDFHYROPHQWH� D� OLVWD� GHL� 6D�
FUDPHQWL� FHOHEUDWL� LQ� 3DUURF�

FKLD��VLD�GHL�SLFFROL�FKH�KDQQR�ULFHYX�
WR�LO�%DWWHVLPR��VLD�GHOOH�JLRYDQL�FRS�
SLH� FKH� VL� VRQR� XQLWH� LQ�0DWULPRQLR��
(FFR� FKL� VRQR�� %HDWULFH� 7RPDVHOOR��

*LRUJLD� 3LQR�� *DEULHO� 1HOR�� 0LKDLO� $QWRQLR� 6FRUGR��
$GHOH�0DUUD��&ULVWLDQ�1HWR�� 3DROR�*DWWXVR��$VLD�7HUUD�
QRYD�� /HRQDUGR�/DWHOOD��0DUWLQD�*LELV��*LRYDQQL�)DVFu��
*UHWD� &LOLRQH�� )DELR� 0DULD� /D� 0DQQD�� &KORH� *DHWDQD�
&DQDOH��$QQD�$ULFz��$QGUHD�6FRUGR��0LFKDHO�0DVXFFL� 

8Q�JUDQGH�DXJXULR�IDFFLDPR�DQ�
FKH�DOOH�JLRYDQL�FRSSLH�FKH�KDQ�
QR� ULFHYXWR� LO� 6DFUDPHQWR� GHO�
0DWULPRQLR�� 9DUj� 6DOYDWRUH� H�
0DYLJOLD�,ODULD��0RUDELWR�0DXUL�
]R� H� *DWWXVR� 3DROD�� 0DUUD� $Q�
GUHD�H�+DQJDQL�,RDQD��0RUDELWR�&DUPLQH�H�9DOHUL�(ULND��
0HOFKLRQQD�'DYLGH�H�0LQQLWL�&DWHULQD��*DWWXVR�/HDQGUR�
H�%HOPRQGR�(PDQXHOD��0DFKHGD�$QWRQLR�H�%HQWLYRJOLR�
(OYLUD��*DWWXVR�3DROR�H�*LXQWD�6LPRQD��*DUGLQLHUH�0DX�
UR�H�5RPHR�0DULD�3DROD��1RVWUR�$QWRQLR�H�&LFFL��'DQLH�
OD��0DXFHUL�$QWRQLR�H�/DEDWH�9HURQLFD� 

, O�%XRQ�&RQVLJOLR�PHWWH�LQ�FDP�SR�L�VXRL�EXRQL�IUXWWL��³XQ�QXR�
YR� DFTXLVWR´� LQIDWWL� SHU� OD�5H�

GD]LRQH�GHO�QRVWUR�JLRUQDOLQR��VL�WUDW�
WD�GL�9LYLDQD�$ODPSL��VWXGHQWHVVD�GHO�
/LFHR�/LQJXLVWLFR�³7�*XOOu´��PHPEUR�
GHO�JUXSSR�*LRYDQLVVLPL�GL�$&��FRUL�
VWD�QHOOR�-XELODWH�'HR��HG�RUD�ODQFLDWD�
LQ�TXHVWD�QXRYD�DYYHQWXUD��PHWWHQGR�
D�VHUYL]LR�L�VXRL�FDULVPL�� 
1XRYL�YROWL��R�PHJOLR��QXRYH�YRFL� VL�
VHQWRQR�DUULYDUH�GDOOD�&DQWRULD��-XEL�

ODWH�'HR��LO�FRUR�JLRYDQL�GHOOD�QRVWUD�
3DUURFFKLD��KD�DFFROWR�IHOLFHPHQWH�OH�
�QXRYH� OHYH��� 8QD� EHOOD� VFKLHUD� GL�
YRFLQH� FKH� DQLPHUDQQR�� FRQ� LO� UHVWR�
GHO� &RUR�� OH� FHOHEUD]LRQL� OLWXUJLFKH��
$QFKH� OD� GLUHWWULFH� KD� XQ�YROWR� QXR�
YR�� GRSR� DQQL� GL� LQVWDQFDELOH� VHUYL�
]LR��OD�QRVWUD�&DUPHOLWD�9LQFL�-�D�FXL�
Yj� LO� ULQJUD]LDPHQWR� GL� WXWWD� OD� &R�
PXQLWj� SHU� LO� ODYRUR� VYROWR� LQ� TXHVWL�
DQQL� -� KD� ODVFLDWR� LO� SRVWR� DG�(PLOLD�
*DWWXVR�� JLj� UHVSRQVDELOH� GHO� FRUR�

SDUURFFKLDOH�0DWHU� 'HL� %RQL� &RQVL�
OLL� 
(� LQILQH�� WDQWL�DXJXUL�DL�QXRYL�GLSOR�
PDWL�DOOD�VFXROD�SHU�2SHUDWRUL�3DVWR�
UDOL��(PLOLD�*DWWXVR�H�L�FRQLXJL�6WHOOD�
H�&HVDUH�7DPLUR��FKH�GRSR�WUH�DQQL�
GL�VWXGLR�H�IRUPD]LRQH��KDQQR�RWWHQX�
WR� LO� ULFRQRVFLPHQWR� XIILFLDOH� FRPH�
FDWHFKLVWL� GHOOD� QRVWUD� 'LRFHVL�� DX�
PHQWDQGR� OD� OXQJD� OLVWD� GL� GLSORPDWL�
GHOOD�QRVWUD�&RPXQLWj� 

/ 
DUULYR�GHOO
DXWXQQR�QRQ�q�ULXVFLWR�D�VSD]]DUH�YLD�TXHL�OHJDPL�H�TXHJOL�DIIHWWL�QDWL�GXUDQWH�O¶HVSHULHQ]D�HVWLYD�
GHO�FDPSR�LQWHUSDUURFFKLDOH�GHL�QRVWUL�*LRYDQLVVLPL�GL�$&�LQVLHPH�DL�IUDWHOOL�GHOOD�3DUURFFKLD�6DQWD�0DULD�
GHOOD�&DQGHORUD��&RQ�WDQWD�JLRLD��HQWXVLDVPR�H�VSRUWLYLWj�� L�UDJD]]L�VL�VRQR�VILGDWL� LQ�VTXDGUH�PLVWH�VX�XQ�

FDPSR�GL�FDOFLR��FRQ�LO�VRVWHJQR�GHOOH�*LR�
YDQLVVLPH�� VFKLHUDWH�D�ERUGR�FDPSR�D�IDUH�
LO�WLIR��Ê�EHOOR�FKH�-�UDJD]]L�FKH�VHJXRQR�OR�
VWHVVR� FDPPLQR� LQ� GXH� SDUURFFKLH� GLVWDQWL�
WHUULWRULDOPHQWH�-�DEELDQR�LQFURFLDWR�OH�ORUR�
VWUDGH� SHU� FDPPLQDUH� LQVLHPH�� JXDUGDQGR�
LQ� XQ
XQLFD� GLUH]LRQH�� ,� ORUR� YROWL� H� L� ORUR�
RFFKL� HVSULPHYDQR� XQD� JLRLD� FRQWDJLRVD�
IUXWWR�GHOO
LQFRQWUR�SHUVRQDOH� FRQ�*HV���XQ�
LQFRQWUR�G
�DPRUH�FKH�OL�KD�UHVL�DPLFL��3HU�
FKp� VL� VD�� O
$PRUH� JHQHUD� $PRUH�� &KL� KD�
YLQWR�OD�VILGD"�/XL�QDWXUDOPHQWH� 
 ������������������������ 

9LYLDQD�$ODPSL 



 

 

/D�UHGD]LRQH�GH�³,O�%XRQ�&RQVLJOLR´ 
3HULRGLFR�GL�LQIRUPD]LRQH�SDUURFFKLDOH�D�FXUD�GHOOD�3DUURFFKLD�6��0DULD�GHO�%XRQ�&RQVLJOLR�-�5DYDJQHVH�-�5& 

'LUHWWRUH 
GRQ�1LFROD�&DVXVFHOOL 
5HVSRQVDELOH�HGLWRULDOH� 
0RQLFD�&RVWDQWLQR 
5HVSRQVDELOH�JUDILFR 
6WHIDQR�0DUWLQR� 

9DOHULD�&LFFRQH 
$QWRQHOOD�&X]]XFROL 
*LXVHSSH�,UWR� 

6HGH 
9LD�5DYDJQHVH�VXS����� 
������-�5HJJLR�&DODEULD 
7HO�����-������  
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&KLVWL�VLPX��� 
³,O�JUXSSR�SDUURFFKLDOH�GL�5Q6´ 

)RUWXQDWR�0DUWLQR� 
*LXVHSSH�0HGXUL 
9LYLDQD�$ODPSL 

,Q�UHGD]LRQH 

, O�5LQQRYDPHQWR�QHOOR�6SLULWR�6DQWR�q�XQ�PRYLPHQWR�HFFOHVLDOH�QDWR�D�FRQFOXVLRQH�GHO�&RQFLOLR�(FXPHQLFR�9DWLFDQR�
,,�QHO�JHQQDLR������LO�FXL�XQLFR��)RQGDWRUH��q�OR�6SLULWR�6DQWR���,Q�,WDOLD�q�XQ¶DVVRFLD]LRQH�GL�IHGHOL�ULFRQRVFLXWD�GDOOD�
&(,��SUHYDOHQWHPHQWH�ODLFL�PD�FRPSUHQGH�DQFKH�PLQLVWUL�RUGLQDWL�H�SHUVRQH�FRQVDFUDWH���1RQ�FL�VRQR�SDUROH�PLJOLRUL�

SHU� GHILQLUOR�� VH�QRQ�TXHOOH�HVSUHVVH�GD�6DQ�*LRYDQQL�3DROR� ,,� GXUDQWH� OµXGLHQ]D� DL� UHVSRQVDELOL� GHO�5Q6�GHO� ���PDU]R�
������³6u��,O�5LQQRYDPHQWR�QHOOR�6SLULWR�SXz�FRQVLGHUDUVL�XQ�GRQR�VSHFLDOH�GHOOR�6SLULWR�6DQWR�DOOD�&KLHVD�LQ�TXHVWR�QR�
VWUR�WHPSR��1DWR�QHOOD�&KLHVD�H�SHU�OD�&KLHVD��,O�YRVWUR�q�XQ�PRYLPHQWR�QHO�TXDOH��DOOD�OXFH�GHO�9DQJHOR��VL�ID�HVSHULHQ]D�
GHOO
LQFRQWUR�YLYR�FRQ�*HV���GL�IHGHOWj�D�'LR�QHOOD�SUHJKLHUD�SHUVRQDOH�H�FRPXQLWDULD��GL�DVFROWR�ILGXFLRVR�GHOOD�VXD�3D�
UROD��GL�ULVFRSHUWD�YLWDOH�GHL�VDFUDPHQWL��PD�DQFKH�GL�FRUDJJLR�QHOOH�SURYH�H�GL�VSHUDQ]D�QHOOH�WULEROD]LRQĹ � 
,O�5LQQRYDPHQWR�SURSRQH�O¶
HVSHULHQ]D�GL�XQD�ULQQRYDWD�HIIXVLRQH�GHOOR�6SLULWR��(VVD�KD�SHUPHVVR�XQ�ULQQRYDPHQWR�VSLUL�
WXDOH�HG�XQD�WUDVIRUPD]LRQH�WRWDOH�QHOOD�YLWD�GL�PLOLRQL�GL�SHUVRQH�FKH�KDQQR�ULVFRSHUWR�OD�IHGH��OD�SUHJKLHUD�H�OD�EHOOH]]D�
GHOOD�3DUROD�GL�'LR��,O�5Q6�SURPXRYH�OD�ULVFRSHUWD��O¶HVSHULHQ]D��OD�FRQRVFHQ]D�H�OD�SUDWLFD�GHL�FDULVPL�RUGLQDUL�H�VWUDRUGL�
QDUL�HODUJLWL�GDOOR�6SLULWR�6DQWR�� 
,�IHGHOL�VL�DJJUHJDQR�QHOOD�IRUPD�GL�*UXSSL�R�&RPXQLWj�GL�GLYHUVD�FRQVLVWHQ]D��VSDUVL�LQ�RJQL�'LRFHVL�G
,WDOLD�H�FROOHJDWL�WUD�
ORUR�D�OLYHOOR�GLRFHVDQR��UHJLRQDOH�H�QD]LRQDOH��2JQL�*UXSSR�H�&RPXQLWj�q�XQD�³FRPXQLRQH�GL�FDULVPL´�RULHQWDWD�DOOD�JOR�
ULD�GL�'LR��,�*UXSSL�H�OH�&RPXQLWj�VL�ULXQLVFRQR��DOPHQR�XQD�YROWD�D�VHWWLPDQD��LQ�XQ�LQFRQWUR�GL�SUHJKLHUD�FKH�GXUD�FLUFD�
GXH�RUH�H�VL�DUWLFROD�VROLWDPHQWH�WUD�SUHJKLHUD�VSRQWDQHD�GL�ORGH�H�GL�ULQJUD]LDPHQWR��GHOOD�SDUROD�GL�'LR�H�VXD�ULVRQDQ]D��
FLDVFXQR�GL�TXHVWL�PRPHQWL�q�DQLPDWR�GD�FDQWL��WHVWLPRQLDQ]H��DQQXQFL�HG�HVRUWD]LRQL��LQ�XQ�FOLPD�GL�JLRLD�H�GL�IUDWHUQLWj�
SDVTXDOH��,O�SXQWR�GL�SDUWHQ]D�QHO�FDPPLQR�GHO�5LQQRYDPHQWR�q�OD�FRQYHUVLRQH��FKH�UHVWD�SUHVHQWH�QHOOD�YLWD�FULVWLDQR�FR�
PH�DWWHJJLDPHQWR�SHUPDQHQWH� 
/D�SUHSDUD]LRQH�GHL�IUDWHOOL�FKH�VL�DYYLFLQDQR�SHU�OD�SULPD�YROWD�DO�5LQQRYDPHQWR��YLHQH�HIIHWWXDWD�DWWUDYHUVR�OH�WDSSH�GHO�
VHPLQDULR�GL�SUHSDUD]LRQH�DOOD��3UHJKLHUD�GL�HIIXVLRQH�GHOOR�6SLULWR���7DOH�SXQWR�GL�SDUWHQ]D�SUHYHGH�SRL�XQD�FRQWLQXD�UH�
YLVLRQH�GL�YLWD��D�SDUWLUH�GDOOD�3DUROD�GL�'LR��GDOOD�IUHTXHQ]D�DL�6DFUDPHQWL��GDOOD�YLWD�IUDWHUQD�H�GDOOD�WHVWLPRQLDQ]D�� 
/D�FRPXQLWj�³5XDK´�GL�5DYDJQHVH�q�VWDWD�ULFRQRVFLXWD�LO����GLFHPEUH�GHO�������&L�ULXQLDPR�XQD�YROWD�DOOD�VHWWLPDQD�SHU�
OD�SUHJKLHUD�FDULVPDWLFD�FKH�q�LO�PRPHQWR�SULQFLSDOH�GHOOD�YLWD�FRPXQLWDULD��HG�XQD�YROWD�DOOD�VHWWLPDQD�SHU�OD�IRUPD]LRQH��
0HQVLOPHQWH�FL�LQFRQWULDPR�SHU�XQ�PRPHQWR�GL�DJDSH�IUDWHUQD���5XDK��H¶�JXLGDWD�GDO�3DVWRUDOH�GL�VHUYL]LR�FRPSRVWR�GD�
$QWRQHOOD�&X]]XFROL��7RQLQR�9HUGXFL�HG�$QJHOD�7UXQILR��FKH�q�OD�FRRUGLQDWULFH�GL�JUXSSR��,O�ORUR�q�XQ�VHUYL]LR�G
DPRUH��
DFFRJOLHQ]D� H� DFFRPSDJQDPHQWR� GHL� IUDWHOOL�� D� LPLWD]LRQH� GL�*HV��� XQ� VHUYL]LR� FDULVPDWLFR� ILQDOL]]DWR� DOOD� SURPR]LRQH�
GHOOD�YLWD�IUDWHUQD��DOOD�FUHVFLWD�XPDQD�H�VSLULWXDOH�GHL�IUDWHOOL�H�FKH�DLXWD�LO�JUXSSR�QHO�GLVFHUQLPHQWR�FRPXQLWDULR��,�QRVWUL�

LQFRQWUL� GL� SUHJKLHUD�SUHYHGRQR��XQ�PRPHQWR�GL� DFFRJOLHQ�
]D��OD�SUHJKLHUD�VSRQWDQHD�GL�ORGH��O
LQYRFD]LRQH�GHOOR�6SLUL�
WR�6DQWR��O
DVFROWR�GHOOD�3DUROD��XQ�PRPHQWR�GL�LQWHUFHVVLR�
QH�H�XQR�GL�ULQJUD]LDPHQWR��1HO�JUXSSR�VL�LPSDUD�D�VFRSULUH�
L�SURSUL�FDULVPL�H�HVHUFLWDUOL��D�RSHUDUH� LQ�PRGR�DWWLYR�H� UH�
VSRQVDELOH�� DG� DVVXPHUH� VSRQWDQHDPHQWH� LO� SURSULR� UXROR�
QHOOH�YDULH�DWWLYLWj��1HOO
DPELWR�GLRFHVDQR�LO�JUXSSR�q�LPSH�
JQDWR�PHQVLOPHQWH�SHU�OD�0HVVD�H�3UHJKLHUD�GL�LQWHUFHVVLRQH�
SHU� L� VRIIHUHQWL� FKH� VL� VYROJH� RJQL� SULPR� OXQHGu� GHO�PHVH�
QHOOD� QRVWUD� 3DUURFFKLD�� /D� FRPXQLWj� �5XDKD�� VL� ULXQLVFH�
RJQL�OXQHGu�DOOH�RUH����QHOOD�QRVWUD�FKLHVD�SDUURFFKLDOH��� 
/D�SUHJKLHUD�q�DSHUWD�D�WXWWL�� 
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